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Reagan Promises 
'Serious’ Bipartisan 
Talks on Deficit 


•• The Associated Press 

WASHINGTON — President 
Ronald Reagan asserted Friday 
that there was no political trickery 
behind hi* plan to cut the budget 
deficit- by S100 billion through bi- 
partisan negotiations. . 

Mr. Reagan. .who will announce 
Sunday whether he intends to run 
for rei-etecaion, met Friday with Re- 
publican congressmen at a White 
Hduabreakfasl as part of an effort 
to Mont attacks by his Democratic 
opponents. ' •• 

■ Mr. Reagan said, “I want you 
and your Democratic colleagues to 
know that Pm serious about negoti- 
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cit This is riora political posturing, 
as some suggested.” 

However. Democrats in Con- 
gress say they will wait to see the 
president’s budget and ideas for 
cutting the deficit before accepting 
his invitation to bipartisan talks. 

“Fm not ruling anything out as 
beyond the bounds of legitimate 
debate,” Mr. Reagan said Friday. 
“But I do think than we should try 
to concentrate on (he less conten- 
tious issues. If we all focus on 
what’s ‘do-able’ we can get some- 
thing done for the American peo- 
ple." ‘ 

Senator Lawton Chiles of Flori- 
da. the senior Democrat on the 
Senate Budget Committee, said 
Mr. Reagan's offer is either “a 
great opportunity or a very good 
pohucalploy.” 

The House Republican leader, 
Robert H. Michel of Illinois, said, 
“This is our best shot, and itmay be 
our only shot, at doing something 
constructive about tbe deficits.” 
During his State of the Union 
address to Congress Wednesday 
night. Mr. Reagan offered to have 
top White House aides negotiate 
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: ;g'U.S. Trade Deficit Hits 
zt Record $69.4 Billion 
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. By J^ c 'Seaberry ■ . 

"Waft^&i Post Semcr 

WA^JGTON —Thelhuted 
States suffered a rtcrad 

I69.4-bflBon; merchandise trade 
deficit as Americans bouriit mare 
foreign .automobiles, . office ma- 
chines and telecommunications 
equipment 

UJS. manufactured and agricul- 
tural goods, meanwhile, went un- 
sold in foreign markets. 

Public aim private economists 
predicted Thursday that the trade 
deficit, ^ winch reached $42.7 bifliem 
in 19^2, would pass $100 billion 
this year, threatening the expan- 
sion erf the economy and new job 
growth y»d providing ammunition 
for import protection from Con- 


. •'vVf'-' ' 

m.******- 

m*r ’t-* 1 
jes;rj.-5: 




r " r ' 

*,+*****- 
.jpavw" >: ■ w ''; 

*klw-;t T . 3i - 
m Mfces-.-'-: 


-~rr\ -*• • 

m •* 




*V*-: " 

■'r •<*: ■*'-* “ 

' ... 


cC* ^4 


“The deficit will be even larger in 
1984," said Commerce Secretary 
Malcolm Baldrige. 

He said that exports should grow 
moderaidy during the year, en- 
couraged -by faster growth in for- 
eign economies- 

But he said that export gains 
would be lixnited because the high 
value of . the dollar a g ai ns t other 
currencies made imports relatively 
dieap and U.S. exports more ex- 
pensive than foreign goods. 

“So far, exporting and import- 
competing industries have borne 
ihe brunt of the adjustments to the 
large federal deficit and the failure 
to bring government expenditures 
into hne with revenues,” Mr. Bal- 
drige said. 

In previous years, the merchan- 
dise trade deficit suffered because 
of large ofl imports. 

However, economists noted 
Thrusday that oil imports declined 
duxing.-the first three quartos of 
last year and the major problem 
seemed to be that Americans were 
unable to sell machinery, iron and 
steel and chemical products, bitu- 
minous coal and some agriculture 
products. In the past, agriculture 
had been one of the bright spots in 
U.S. trade. 

Imports last year rosei.9 percent 
'while exports declined by 5J per- 
cent over 1982 levels. The largest 
trade deficit was with Japan, $21.7 
bQHoiL 

Canada. America's largest trad- 
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■ The Portuguese parliament 

approved a bill to liberalize 
abortion. ' Page 2 - 

■ The U.S. admitted add rain is 

a problem but rejected an at- 
tack on its sources. Page 3- 

BUSINESS/FINANCE ' 

■ The ILS. announced plans to 

sell mortgage-backed securities 
in Japan. Page 

■ The SEC issued subpoenas to 

leading investment bankers in a 
probe of a Washington state 
utility. .PkSP^- 

■ Tbe U.S- money supply fell 
$2.7 billion in-t^e latest week, 
exceeding estimates. Page 7. 


ing partner, : had. exports to the 
U^cdStates totafing $515 MUcn 
last year, followed by Japan with 
$4£6 billion. 

The 10-nation European Com- 
munity sold $45.9 billion in goods 
to the United States, the Com- 
merce Department said. 

Canada bought $382 billion in 
goods from US. suppliers and Ja- 
pan bought $21.9 billion, and the 
EC $443 billion, the Commerce 
Dqpartment report said. 

Generally during economic ex- 
pansions, the import sector picks 
up as more people have more mon- 
ey to spend. 

Exports have done tin usually 
badly during this recovery because 
high interest rates have increased 
the exchange value .of the dollar, 
malting U.S. exports more expen- 
sive relative to foreign goods. 

Interest rates are high in pan 
because large federal borrowing to 
finance the budget deficits has 
pressured credit markets to keep 
' rates bigb- 

Some economists say the dollar 
is overvalued by as much as 15 to 
20 percent 


Reagan, Abe 
Discuss Trade 
Differences 

The Assodaed Pros 

WASHINGTON —Japan’s for- 
eign minis ter on Friday explored 
with President Ronald Reagan and 
other US. officials ways to ease 
trade frictions before they become 
issues in the American election 
campaign, Japanese diplomatic 
sources said. 

Foreign Minister Shintaro Abe. 
who arrived in Washington on 
Thursday for several days of talks, 
bore a message saying that the new- 
ly reorganized government of 
Prime Minister Yasuhiro Naka- 
sone is “anxious to deal with pend- 
ing issues" and will pursue closer 
ties with Washington despite the 
Nakasone government’s recent 
election reverses, according to 
these sources. 

[Japan has offered to increase 
beef and orange imports from the 
Uni ted States over four years in an 
effort to break a stalemate in farm 
trade negotiations, the Kyodo news 
service said Friday, United Press 
International reported from To- 
kyo. Quoting sources. Kyodo said 
Japam saw the offer as the basis for 
extending the current three-year 
farm import agreement, due to ex- 
pire March 31.J 

After meeting with Mr. Reagan 
at the White House. Mr. Abe, 
speaking through an interpreter, 
told reporters: “The Japanese- 
United States relationship is the 
most important bilateral relation- 
ship in the world and in order to 
further the relationship, it’s irapar- 
unt to have frank exchanges of 
views on these matters.” 

Vice President George Bush, 

(Continued on Page 2, CoL 6) 
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with, a bipartisan delegation cm 
trimming the budget deficit by 
$100 billion over three years. 

House Speaker Thomas P. 
O’Neill Jr, Democrat erf Massa- 
chusetts, insisted Thursday that 
Mr Reagan must be willing to go 
along with reductions in military 
spending and increases in taxes or 
there will be no c o mpr o mise. 

The House majority leader. 
James C Wright Jr. of Texas, who 
would represent House Democrats 
in the talks, said he was concerned 
about Mr. Reagan's “proven pro- 
pensity for going bade on agree 1 
men is and turning them into public 
relations ploys." 

If the bipartisan talks get off tbe 
ground. Mi. Wright would be 
joined by Republican Representa- 
tives Barber B. Conable Jr. of New 
York, Silvio O. Conte of Massa- 
chusetts," Delbert L. Latta of Ohio 
and Trent Lott of Mississippi. 

The White House chief of staff, 
James A Baker 3d, would lead the 
administration contingent, which 
probably would include Richard 
G. Darman, a presidential aide, 
and Budget Director David A 
Stockman. 

Senators Paul Laxalt, Republi- 
can of Nevada, and Daniel K. ln- 
ouye. Democrat of Hawaii, were 
named to represent their parties. 

■ Senate Votes to Repeal Raise 

Legislation to repeal a raise of 
$2,400 for members of Congress is 
headed for House action after win- 
ning a hearty 66-19 endorsement 
from (he Senate Thursday, The As- 
sociated Press reported from 
Washington. 

The repeal would return congres- 
sional salaries to $69,800 a year, the 
level before the 3.5-percent, cost- 
of-living increase that increased 
them to $72300 Jan. 1. 



Kohl, in Israel, Is Firm 
On Arms Sales to Saudis 


PHILffPTNE BALLOTING — President Ferdinand E. Marcos with his wife, ImeMa, 
right, in Manila after she voted in a national referendums Friday. Partial results showed ' 
a low voter turnout At least 10 persons were killed in violence at polling places. Page 2. 

France Orders Troops in Chad to Move 
North to Engage Rebel Forces There 


Reuters 

PARIS — French troops in 
Chad moved Friday to an area 63 
miles (100 kilometers) to the north 
erf their previous forward line, ac- 
cording to reports from the Chad- 
ian capital of Ndjamena. They 
were given orders to engage any 
hostile forces in the area. 

The Defense Ministry in Paris 
announced the orders for the move. 
la Ndjamena, meanwhile, sources 
said that France was building up its 
air strength following the loss of a 
Jaguar aircraft and the death of its- 
pilot in a clash with an attacking 
Chadian rebel column on Wednes- 
day. 

Sources in Ndjamena also said 
that the rebds and their Libyan 
allies had returned to territory un- 
der their control after the attack, 
which was aimed at a Chadian gov- 
ernment outposL 

The ministry in Paris, in a com- 
munique, said that after die rebel 
assault Defense Minister Charles 


lance zone . . . standing orders to sandstorms that cut visibility to 
engage hostile forces already in 330 feet U00 meters). 


force south or the Salal-Arada 
tine.” 


Compiled by Our Staff From Dispatches 

TEL AVIV — Chancellor Hel- 
mut Kohl of West Germany told 
Prime Minister Yitzhak Shamir of 
Israel cm Friday that Bonn would 
stand firm on proposed arms sales 
to Saudi Arabia despite Israeli op- 
position, news repents said. 

When asked by West Ger man 
reporters if he would refrain from 
selling aims to the Saudis, Mr. 
Kohl said, “German policy is made 
in Bonn and not in Israel," The 
Associated Press reported 

Israeli television, according to 
United Press International, quoted 
Mr. Kohl as telling Mr. Shamir - 
“Israel makes huge weapons deals 
with many countries. Sometimes 
Israeli weapons reach enemies of 
Israel.” 

Mr. Kohl on Thursday told Mr. 
Shamir that West Germany would 
seek guarantees that aims sold to 
Saudi Arabia would not end up in 
other Arab countries. 

Saudi Arabia is technically at 
war with Israel and gives finandaJ 
and political aid to Israel's enemy, 
the Palestine Liberation Organiza- 
tion. 

In their ihirri round of talks since 
Mr. Kohl arrived Tuesday, Mr. 
Shamir called on tbe chancellor not 
to supply arms to Riyadh, an Israe- 
li spokesn 


many would ensure that the arms 
would not be transferred to other 
Arab states, replied: “Yes, yes. def- 
initely, and that is what we told the 
Saudis." 

He declined to specify what kind 
of guarantees would be sought. 

The chancellor, visiting a collec- 
tive farm beside the Sea of Galilee, 
said his government would pursue 
a balanced approach to the Arab- 
Israeli conflict 

Mr. Kohl who spent the fourth 
day of a six-day tour visiting holy 
sties in northern Israel has been 
faced with constant reminders of 


Germany's Nazi past, including 
demonstrations by survivors of 
Nazi death camps.' 

The opposition newspaper Da- 
var reported Friday that talks be- 
tween Israel and West Germany 
were on the verge of collapse 
Thursday night. 

The pro- Labor Party daily said 
Mr. Kohl was surprised by the ve- 
hemence of tbe Israeli opposition 
to the arms sale. It said that the 
German delegation reacted very 
strongly when it realized it would 
not be able to soothe the Israelis. 

IAP. UPH 


Military sources said this effec- movements from tbe north. There 
lively meant that the 3,000-member was no elaboration. 


He said they had intercepted ra- to supply arms to Riyadh, an Lsrao 
dio messages indicating vehicle li spokesman said 
movements from the north. There But a West German spokesman. 


French force was moving about 60 
miles to the north. 


The correspondent added that 


Peter Boenisch, said Bran already 
had a credit of $53 billion for tbe 


air force reinforce meets in Ndja- sales from Riyadh. 


Until Friday, French troops had mena were continuing. A further 10 The television, quoting uniden- 
nol been authorized to attack hos- combat planes, notably Mirage F- tied West German officials, said 
tile forces unless they penetrated Is. were expected there shortly. Mr. Kohl told Mr. Shamir that 


tile forces unless they penetrated is. were expected there shortly. Mr. Kohl told Mr. Shamir that 
beyond tbe 63-mile “surveillance The latest arrivals would more Bonn could not renege on the deaL 
zone” to the south of the Salal- than triple French air power in The Saudis have reportedly pre- 
Arada line. Chad to at least 24 attack jets. pared a shopping list that includes 

The French force had estab- French military sources said the Gepard anti-aircraft tanks, Roland 
lished that line as its forward limit most likely target of a retaliatory ground-to-air missiles and Marder 
after arriving last August to sup- strike would be Faya-Largeau. But armored personnel carriers. These 
pen the government of President officials in Paris declined to say weapons are considered “defen- 

amimJ it'kofkar ra rol'ilioti.in nrrac KairtO eitm " 


HisseneHabre.TTie French arrived whether a retaliation was being 
two months after rebel troops, led contemplated, 
by former President Goukouni In Lagos. Nigeria's head of state. 
Oueddei and supported by Libya, Major General Mohammed Bu- 
iaunched an offensive from the han, called for an Organization of 
north. African Unity meeting on Chad 

The new front line brought the following the increase in tension 

ip. -i . .i . x! a v:» Ar : n 


ave. 

Mr. Kohl made it dear in Octo- 
ber that West Germany had no 
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In Lagos. Nigeria's head of state, ber that West Germany had no 
Major General Mohammed Bu- intention of selling Leopard-2 bat- 
haru called for.an Organization of ilefield tanks to the kingdom. Tbe 


tanks are considered “offensive” 
weapons that could be used in an 


French forces to within 125 miles there, the News Agency of Nigeria attack on another country. 


or the main rebel stronghold 3i 

Hernu had asked military com- Faya-Largeau, the sources said. A previous OAU effort to hold 
manders to extend the northern A French radio correspondent in reconciliation talks between the 

limit of the French defensive zone. . Ndjamena reported late Friday. Chadian factions in Addis Ababa. 

They bed been told "to ‘ipply to- lhat French tioops. and plane? wire Fthioprd,*.ulL;.' *eti Jan. i r -mid- a- : 
the northern limit of the surveil- patrolling the new zone; despite dispute over protocol. 


reported Friday. “All the tnougnts ana tears we 

A previous OAU effort to hold heard here will be taken into con- 
reconciliation talks between the sideration," Mr. Boenisch said. 
Chadian factions in Addis Ababa. “We will take everything to Bonn 
Fti;k^ia,A,vlLi.'ied Jan. *. r -mid- a- to look at it 
dispute over protocol. Mr. Boenisch, asked if West Ger- 


"All the thoughts and fears we 


Helmut Kohl talked Friday with children at a kibbutz. 

U.S. Plans Missile Sales 
To Saudi Arabia, Egypt 

Remm Administration officials said 

WASHINGTON — The Praia- - Tljur^day that ihey bdie.-o! the 
gon said Friday that it had in- deal, which has been explained id 
formed Congress of plans to sell Israel might now be possible. Part 
Maverick air-to-ground missiles to of the reason is that Israel seems 


A Beneficiary of Research, 4-Year-Old Survives Drowning 


Saudi Arabia and ground-to-air 
missiles to Egypt 
[The New York Tunes reported 
from Washington that the United 


By E.R_ Shipp 

Neat York Tuws Service 

CHICAGO — If it had hap- 
pened seven years ago, Jimmy 
Tratlewicz would be dead. In- 
stead. the 4-year-old, whose limp 
body was hauled from beneath 
the ice floes of Lake Michigan 
Jan. 15. is beginning to recover. 

In the past few years, research- 
ers have discovered that after to- 
tal submersion in cold water for 
even as long as an boor, one is not 
necessarily dead. In addition, 
new methods of treating tbe vic- 
tims once they have been revived 
have sometimes left them with 
little or no brain damage. 

What could have been more 
catastrophic began when Jimmy 
was out with his father sledding 
along the lakefrom. According to 
his father. Terrence N. 
Tratlewicz, Jimmy pushed the 
sled down an embankment and 
onto the lake. When Mr. 
Tratlewicz went down to retrieve 



minutes; his father was able to 
stay afloat much of the time. 


Jimmy Tontiemcz 

Mr. Tratlewicz was eventually 
rescued by passers-by. including 
a local television news crew'. 
Minutes later a Fire Department 
rescue unit, including divers, 
pulled Jimmy to the surface. His 


body temperature had fallen to 
26.6 degrees centigrade (80 de- 
grees Fahrenheit). 

On Wednesday, Jimmy’s con- 
dition was upgraded to fair. A 
day earlier, he had been taken off 
life-support equipment. 

Dr. Robert R. Tanz, Jimmy's 
physician at Children's Memorial 
Hospital said : “He’s sort of in an 
early rehabilitative phase. He’s 
out of the coma. He is awake at 
times. He moves around We're in 
a phase now where we are evalu- 
ating what be can and can’t do, 
and once we’ve finished doing 
that, hopefully we can tailor the 
kinds of therapy he is going to 
need.” 

Jimmy’s mother, Kathy, has 
been at the hospital around tbe 
clock since the incident. Wednes- 
day, she said, Jimmy was able to 
dimk juice. She said she knew 
Jimmy would recover when, a few 
days ago, “he opened his eyes 
when I was there.” 

“The doctors said that with 
work he can be brought up to his 
normal abilities,” Mrs. 
Tratlewicz said. “It'D be like 
teaching him when he was small 
all over ag ain." 


Jimmy has been one of the ben- 
eficiaries of scientists' discovery 
of the depths of the body's ability 
to protect itself. 

Dr. Tanz. in explaining the in- 
fantilediving reflex, said, “Under 
certain circumstances, including 
plunging into very cold water, ev- 
erything sort of shuts down to 
protect the brain.” In this state, 
the brain's metabolism slows 
down, reducing the need for oxy- 
gen. 

As a result of the discovery of 
the infantile diving reflex, mem- 
bers of rescue units now know to 
begin resuscitation efforts rather 
than pronounce the victim dead. 

In Jimmy's case, Steve Baum- 
gart, a paramedic, said: “When 
we started work, there was just 
nothing. His skin was pale and 
his eyes were fixed straight ahead. 
There was no pulse and no 
breathing. Nothing. He was clini- 
cally dead." 

At the hospital doctors placed 
Jimmy in a pbeuobarbital or 
drug-induced, coma. Thai too, is 
a recently developed technique. 
Tbe boy remained in the coma 
about four days. 


willing to reserve judgment on the 
arrangement, and another is that 
the secrecy is expected to be ended. 
The officials said the administra- 


States had told Israel that it intend- tion wouid submit |he Qew S22 o. 
ed to renew efforts to supply for- ntiujon request next Wednesday as 
dan with equipment for an 8,000- pan of a Defense Department sup- 
man rapid deployment force for piemen lal request for the current 


use in emergencies in the Gulf.] 
The Pentagon pul the value of 
the 1,600 anti-tank Maverick mis- 
siles for Saudi Arabia at $1 19 mil- 
lion. The Pentagon said the Saudi 


1984 budgei- 

Officials said they believed that 
the effort failed last year because 
secrecy prevented a full debate. 
The project is known as Joint Lo- 


Arabians already have heat-seeking J • u , ~T , 

psuc Planning belwetn Jordan and 


Mavericks but needed more to pro- 
vide their F-5 fighters with a full 


the United Slates. Washington 
would provide the money to supply 


60-dav war reserve stock. J 

The Pentagon also told Congress ““ Wllh . ^ “l 111 ?- 

... 

lions. It put the cost of the Spar- Even though three C-I30 mill- 
rows, with test equipment and * a *Y transports are included in the 
training, at $96 million. package, to be added to the five C- 

_ , r c rM 130s already owned by Jordan, of- 

■ U.S. Revives Jordan Plan ricials ^ ^ UjS ;’ aj- Foree 

Earlier, Bernard Gwert:man of would be responsible for ferrying 
The New York Times reported from the Jordanian troops to their desii- 


Washington: 

The Reagan administration's lat- 


nation as pan of the joint program. 
Under the arrangement, the 


est plan to supply Jordan with strike force equipment can be used 
equipment for an 8.000-man strike only to aid friendly Arab eovem- 
force is similar to last year s effort raems faced with insurreclira, offi- 
to supply equipment worth $220 dals ^ Md not for ^ other 
milli on to Jordan through secret purpose 

™ One reason ihe program was 
mmltadgn-nrarwasWodcedby ti^ed las, yar marry 

^ mnnlvK nf r 1 nnarpet tuara inimwl 


Nigeria’s Economic Woes Obscure Diplomatic Ambitions 


By Glenn Frankel foreign policy appointments. Ibra- 

uL Pr*T him Gambari, a Nigerian academic 

, * J . who directed the country's leading 

LAGOS — For Nigeria s new policy research organiza- 

mibtary government, solving the ^Jozl, was named external affairs 
economic cpsis is me principal goal minis ter Mr. Gambari is consid- 
bot an underlying theme is to re- ^ a c^ous, pragmatic diplo- 
gain for Africa s largest nation its mai who is known to believe that 
former s tatu s as the continent s Nigeria most tend to its internal 
d omin a n t bl ack-ru led power. problems before stepping back on 
Leadin g newspapers and polm- ^ stage, 
cal analysts have called for a re- -He’s an advocate of little Nige- 
newal of the aggressive, at times ^said a Western diplomat 
anti-Western, foreign policy that ^ dig sami* time , however, the 
was a ha llm ark of the last military government appointed retired Ma- 

regime. 

Such a policy would certainly NEWS AN AT YSTS 

include a strong challenge to the AIXALiaiP 

Reagan administration policy of jor General Joseph Barba, an exter- 
“co ns tractive engagement” with nal affairs commissioner under a 
white-ruled Sooth Africa and U.S. . previous military government, rep- 
attempts to link independence for resentative to the united Nations. 
South African-ruled South-West a Harvard-trained administrator, 
Africa, or Namibia, with the with- General Barba was credited for 
drawal of Cuban troops from many aggressive and outspoken 
neighboring Angola. Nigerian positions and is expected 

But Nigeria's new leaders, while to push hard for a return to that 
endorsing in principle the theme of approach, 
re-establishing claim to bring Afri- For the United States, the new 
ca’s spokesman, have cautioned regime presents a dilemma. While 
that die country’s economic weak- criticizing the downfall of a democ- 
ness and internal problems may racy, UJS. diplomats have been 
make that impossible- quick to focus on the new govera- 

“Wecaraotbeasdvnamicasthe ment’s apparent popularity and 
Mortala regime.” saiJ the Nigsian moderation. 


>ointments. I bra- new envoy to Nigeria. Diplomats stale, and South Africa because it is 
Igerian academic are advising American investors the sole remaining white-ruled one. 


who directed tbe country’s leading that the new government appears In reality, Nigeria’s grasp of Af- 
foreign policy research organiza- stable and cautious. rican diplomatic leadership has of- 

tion, was named external affairs But analysts see two problems. If ten seemed tentative and half- 
minister. Mr. Gambari is consul- Nigeria does regain its economic bearied. A series of military coups 
ered a cautious, pragmatic diplo- health, it is more likely to challenge beginning in 1966 and the bloody 
mat who is known to believe that U.S. policy. If the new regime fails, three-year civil war with rebel Bia- 
Nigeria most tend to its internal however, it could face the prospect fra that killed nearly one million 
problems before stepping back on of a takeover by younger, more people caused Nigerians to look 
tbe world stage. radical officers with far more un- inward. 

“He’s an advocate of little Nige- certain results. Nigeria also adopted an active 

ria.” said a Western diplomat. “Now is not the time for a pas- Third World stance m the UN that 


Nigeria also adopted an active 
Third World stance m the UN that 


na, said a Western diplomat. “Now is not the time for a pas- Third World stance m the UN that 

At the same time, however, tbe senate public embrace of the new some interpreted as anti-American, 
government appointed retired Ma- government.” said a senior West- although Nigerian officials argued 

■ era diplomat. “It is the time for that they were emphasi z i ng Nigeri- 

NEWS ANALYSIS . some quiet, backroom support and an interests above Western ones in 
; a good deal of caution." the heady days of oil revenue 
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jor uraerai Joseph Baroa, anexrer- [Genera] Rulmi ^ ^ new growth. 

021 ^ military government will never When the military returned the 

mortgage Nigeria’s economy to for- country to civilian rule in 1979, the 
i^Utivetothe^mt^N^<m -overnbenl of President Sfaehu 


THmini«raj£ eign tiit^resti; The Associated Press government of President Sbehu 
reported Friday, quoting Lagos Shagari pledged to continue the 
General Barba was f ° r policy. But while the outlines re- 

many aggressive and outspoken . . . frtr th( . ^ same, the stvle duraeed 


many aggressive ana auispu^cu farewell ceremony for the mained the same, the style changed 

N,gC Tra ,t f DS “l 15 as Nigeria’s oil TOrftff on do™ 

f " “ re BSi Sd and Mr Shagari had to seek loans 

his administration and credits from the West. 
ne foreign assistance, “We became a beggar nation and 



approadz ae v - ueuar - xjeoerai mman saiu 

For the United States, the new that while his administration 


regime presents a dilemma. While would welcome foreign assistance, __ ^ 

rnthririn* rh** downfall of a dance- A would not compromise Nigeria’s we were in no position to say *no’ to lean support could have saved Mr. 

^ dM^s have ten iadepaidtnoe. Nigeria's lotd imer- the United Suits," said Ddc Hiwa, Shagari, who was disposed Dec. 
m nw wwnn- nal and external debts stand at 29.9 editor of the Sunday Concord 31. “It might have delaved things a 


Mohammed Buhari 


No one believes increased Amer- 


make that impossible. quick to focus on the new govern- nai ana external ueois suao » «««*r m uic juumj, v« OW i U 31. “It might have delayed things a is aiso planning laixs wiui Yasser 

“We caimcaleas dynamic as the ment’s apparent popularity' and ^on Mira ($39.8 fata), tbe newspaper. me longer, but that’s about all” Arafat, the Palatine Liberation 

Mortala regime." saiif tbe Nigerian moderation. new government has said.] The Wan administration has said one U.S. analyst. SuiL some Oigamzation Irader^and possibly 

leader MamrGeneral Mohammed As one sign of confidence, the On paper at least. Nigeria and been criticized for concentrating aides say, merrased U A aid could with President Hosru Mubarak of 

Buhari. refemn- to the last military United Statehas gone ahead with South Africa are the poles around rafmly on southern Africa m its have put more food in the markets Egypt on ways of reviving diplo- 

nS who left power in 1979 the previously planned appoint- which most of Africa revolves Africa pohey, to the virtual exdu- and given Mr. Shagari extra time to malic efforts on behalf erf the Pales- 

General Buhari’s ambivalence is meat of Thomas W.M. Smith, cur- Nigeria because it is the continent's son of Nigeria, the largest US. come to grips with Nigeria’s prob- unions living on ihe Israeli-occu- 

retoed in the military’s two top rent ambassador to Ghana, as the largest and wealthiest black-ruled trading partner m black Africa. lems. pied West Bank. 


oiocxefl iasi year was uial many 
members of Congress were angered 
over the secret financing. Another 
reason was Israel's opposition. 

On Thursday, however, an Israe- 
li Embassy spokesman indicated a 
softening of Israel’s position, ap- 
parently after extensive discussions 
with the administration. 

Victor Hare!, the spokesman, 
said Israel opposed in principle the 
transfer of sophisticated weapons 
to a country not at peace with Isra- 
eL But as to Jordan's rapid deploy- 
ment force, be said his government 
was studying the matter. 

This was regarded by Israeli dip- 
lomats and administration officials 
as a signal of a shift in Israel's 
attitude, a result in part of the im- 
proved U.S.- Israeli relations since 
Prime Minister Yitzhak Shamir 
and Defense Minister Moshe Arens 
visited Washington Iasi November. 

During that visit, the United 
Slates and Israel agreed to enhance 
“strategic cooperation” Washing- 
ton has made it clear that it expects 
Israel to be more sympathetic to its 
efforts to help friendly Arab gov- 
ernments. 

Administration officials said it 
was crucial for the United Slates to 
support King Hussein of Jordan at 
this time. Jordan is at odds with 
Syria and Iran, the countries which 
have caused the United Slates the 
most trouble in Lebanon. Hussein 
is also planning talks with Yasser 
Arafat, the Palestine Liberation 
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At Least 10 Die in Philippines; 
Turnout Low for Ref er endums 


The Associated Pros 

MANILA — The turnout was- 
low Friday for a national referen- 


dum boycotted by opponents to 
President Ferdinand E. Marcos’s 


President Ferdinand E. Marcos’s 
government. At least 10 persons 
were trilled in scattered violence at 
polling places. 

Partial results broadcast by gov- 
ernment television and other media 
showed most of those who did vote 
favored the four constitutional 
amendments on the ballot, includ- 
ing the restoration of a vice presi- 
dency, which was abolished by Mr. 
Marcos in 1972. 

flection officials contended that 
80 percent of 30 million registered 
voters cast ballots, but none of the 
voting centers checked at random 
by The Associated Press in Manila 
and in some provinces had turn- 
outs of more man SO percent. 

Private radio stations reported 
turnouts averaging 30 percent to 40 
percent in many places. 

Vicente Santiago, chairman of 
the Commission on Elections, said 
the returns would take several days 
to compile, because ballots would 
have to be collected from many 
remote areas. 

As more than 80.000 polling 
places opened, about 500 oppo- 
nents of Mr. Marcos joined a 75- 
mile (120-kflometer) “ignore ran” 
from Tariac to Manila Tarlac is 
the home province of Benign o S. 
Aquino Jr„ the opposition leader 
who was assassinated Aug. 21 at 
the Manila airport. 

A slightly larger number staged a 


“sit-down" demonstration at a pla- 
za in th e central dty of Bacolod. 

Voting was generally peaceful, 
but widespread stealing of ballot 
boxes by aimed men, described as 
Communist guerrillas, was report- 
ed on the southern island of Min- 
danao, where most of die killings 
occurred. 

In the island's largest dty, Da- 
vao, 610 miles southeast of Manila, 
police said two men were killed in a 
shooting when intruders tried to 
steal a ballot box at a scfaooL Police 
also said two Communist guerrillas 
were killed in a dash with soldiers 


in an outlying produce. 

At another Davao school a hand 


grenade exploded as votes were be- 
ing counted Friday night. Police 
said four persons were wounded, 
two of than seriously. Police said 
the explosion was preceded by a 
burst of automatic nfle fire. 

The other killings were reported 
in Cotabato and Misamis Oriental 
provinces, on Mindanao, and in 
Albay province on the southern tip 
of Luzon. 

Besides restoring the vice presi- 
dency, the proposed constitutional 
amendments proride for smaller 
legislative districts, urban land re- 
form and new housing projects. 

Opponents said the referendum 


was a ploy to allay public dissatis- 
faction with Mr. Marcos’s rule 


without making any real conces- 
sions. They demanded that Mr. 
Marcos resign or radically trim his 
own powers. 

Former President Diosdado Ma- 
capagal described the referendum 
as an effort to “placate the people 
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A Bulgarian couple walking past a statue of Czar Alexan- 
der H in Sofia. The statue, one of the few remaining 
monuments to the Romanovs in theEoviet bloc, is a symbol 
of Bulgaria’s long and dose relationship with Russia. 


Portuguese Parliament 
Eases Abortion Law 


Compiled by Our Staff From Dispatches 

LISBON — Portugal’s parlia- 
ment approved Friday a Socialist 
bill liberalizing abortion laws. The 
vote after an all-night debate was 
132-102 with one abstention. 


The marathon debate provoked 
the first major split in the right- 


month-old coalition of Portugal’s 
two major parties, the Socialists of 
Prime Minister Mario Soares and 
the Social Democrats of Deputy 
Prime Minister Carlos Mota Pinto. 

Before the debate, Mr. Mota Pin- 
to warned that approval of the So- 
cialist measure could “most seri- 
ously perturb” the governing 
coalition. 

But Mr. Soares, who was absent 
because of a Socialist International 
meeting in Geneva, said the abor- 
tion debate was a ride issue that 
should not distract the coalition 
from its more urgent task of saving 
the national economy. 

“No, that will not happen,” Mr. 
Soares said of the withdrawal 
threat “There is some restlessness, 
certainly, but nothing like that will 


rejected for the second time in 18 
months, voted for the milder So- 
cialist version. The Social Demo- 
crats voted, against both bills. 

A woman in the public gallery 
who made a noisy protest when the 
vote was announced was removed 
by police. 

Government sources estimated 
that women have more than 
100,000 abortions a year in Portu- 
gal. The country has Western Eu- 
rope's highest infant mortality rate 
and lowest standard of living. 


expats on family planning. 
The vote to liberalize the I 


The Socialist measure does not 
legalize abortion but waves prose- 
cution in cases of fetal deformity, 
pregnancy after rape and when the 
mother’s life is in danger because of 
the pregnancy. 

A Cbfflmunist bill to legalize 
abortion on the lines of more liber- 
al legislation in other European 
countries was rejected, 128-44 with 
63 abstentions. 

Women’s groups favoring the 
right to abortion maintained a vigfl 
outside the assembly building dur- 
ing the two-day debate. There was 
a demonstration Tuesday night % 
about 10,000 young Catholics and 
their families. 

Deputies of the staunchly Catho- 
de Christian Democratic Party, 
now m opposition, fought a filibus- 
ter-type campaign to delay the 
vote. 

The Communists, whose bill was 


23a Oatkws 'Whipping 
Of Women in Pakistan 


whipped in Peshawar prism, in 
North-West Frontier province for 
committing adultery, women's or- 


ganizations throughout the country 
reacted sharply and protested to 
President Zia. 


and to give the regime an aura of 
credibility among international 
creditors.” 

Investors are disturbed by dem- 
onstrations triggered by die assas- 
rination of Mr. Aquino. The gov- 
ernment wants to reschedule a 
foreign debt of S25 billion and also 
is seeking new loans to pay for 
badly needed imports. 

It was difficult to determine to 
what extent the boycott was re- 
sponsible for the low turnout, 
which compared with the 70-per- 
cent to 90-percent turnouts in pre- 
vious ref erendums. 

Teachers who manned polling 
booths attributed the low turnout 


to apathy. Solicitor General Este- 
lito P. Mendoza said there was less 


voter interest because the referen- 
dum involved amendments and not 
candidates for office. 

The partial results broadcast on 
Friday showed op to 85-percent 
approval for the amendments on 
the vice presidency and smaller leg- 
islative districts; the other two 
amendments received 66- percent 
approval 

Jos6 Diokno, an opposition lead- 
er, said reports he received indicat- 
ed a national turnout of 30 percent 
to 40 percent. 

He said it would make a planned 
boycott of the May I4pariiamenta- 
ry elections easier, because “now 
we know the people no longer are 
interested in what the government 
issayiqg." 

The referendum was the eighth 
since Mr. Marcos revamped the 
constitution under martial law in 
1973. 
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BEIRUT (AP) — A senior official of Rresd^Amm GemawJjjv 
government said Friday that Lebanon will not afepgaieiteU&-media|i 
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pull out from Lebanon.. / ’* again. 

; . The official*, wk? asked not tobe jtfeqjfjfed,; also said; thai le 
government was uncertain whether its' concHsioa to .reinstate m 
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Army during army battles with braze rebdslari:September. r : ‘ 

U.S. Embassy Said to Bar E. Geraang^.,^ 

BERLIN (Renters) -—The U.S. Embassy'm EastBohn geae^^Lj spec*? 
number of East Germans seeking asyfarn’Mcmday and Tuesday, j “hold 
formedsources^aid Friday. - 

They said the individuas had been inspiredby a- group a£ toe pan «‘eu 


noanc**. 
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who were allowed by East .Gam^art^OTaksio tarrtTor West Bed* i* j*® 1 as 

Sunday night after a weekend sit-mat theantassy-An embassy spok?*^ 1 - speech wiU 

man would only say there had been a number of inquiries about & 
possibility of refuge in the embassy,^ .^ re!*^ " 
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Students in a dormitory at Warsaw University watching “Tbe Day After” on television- 
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Friday that 12persons, including two dj®ren, made thrirseparate waJ*J 
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Polish Television Shows f The Day After 9 wLt Boim TmSly aftm negotiate 
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The Associated Press 


WARSAW — Poland became 
the first Soviet-bloc country to 
telecast the American nuclear- 
war film, “The Day After," na- 
tionwide, and the government 
made only one alteration, gar- 
bling a reference to a revolt by 
East German troops. 

Polish viewers interviewed af- 
ter tbe prime-time broadcast 
Thursday evening commended 
the film’s aim of presenting the 
issues of nuclear conflict, but 
some claimed it minimiz ed the 


destruction likely to result from 
a nuclear explosion. 

Polish television purchased 
the film from ABC for just over 
$6,000 for one broadcast, sources 
said. The contract gave ABC the 


right to verify that the Polish 
t ranslatio n adhered to the origi- 
nal in En glish. The only excep- 
tion was that the Polish narrator 
slurred a television newscast, 
which, in the English version, de- 
picted “widespread rebellion 


among several divisions of the 
East German Army." 


Polish critics .«M tbe atomic 
bombings of Hiroshima and' 
Nagasaki in 1945 caused greater 
destruction and suffering than 
that depicted in tbe movie. 

Although the broadcast 
marked the first time “The Day 
After" readied a wide East Euro- 
pean fmfliffnfift, it has been shown 
to audiences in the Sovi- 

et bloc by U.S. diplomats and 
Communist government agen- 
cies, which acquired' it either 
from ABC or taped it from 
American television. 


Russia and Bulgaria: Two Peoples, One Organism 


By John Kifner 

New York Times Service 

SOFIA — Gar Alexander II sits 
securely astride his horse in the 
center of this Balkan capital, a 
monument to the Russian whose 
soldiers freed Bulgarians in the 
19th century from 500 years of Ot- 
toman rule. 

A few blocks away, there is a 
statue of a lumpy, hdmeted figure 
in a greatcoat carrying a machine 
gun, a monument to the Soviet sol- 
diers of World War H. 

Throughout Eastern Europe, the 
Russians are known in official pro- 
nouncements as tbe “liberators.” 
But here, the word “liberators” re- 
fers to the czar’s soldiers of the 
Russian-Tuiitish War of 1877- 
1878. 

Czar Alexander’s statue is a 
prominent reminder that Bulgaria, 
unlike other members of the Soviet 
bloc, is a country that is genuinely 
pro-Russian. 

Sometimes referred to as the 
16th Soviet Socialist Republic, Bul- 
garia is the closest of ali the satel- 
lites to Moscow in its political eco- 
nomic and foreign policies. Indeed, 
diplomats say, the Soviet ambassa- 
dor functions almost as a provin- 
cial governor. 

“We are as one organism, 
breathing with the same longs," 
Bulgaria's long-time Communist 
ruler. Todor Zhivkov, mice said of 
his country's relations with the So- 
viet Union. 

In addition to its historic and 
cultural ties to Russia — the two 
peoples share the Cyrillic alphabet 
and the rites of the Orthodox 
Qmrch — Bulgaria is also one of 
the few countries where the prewar 
Communist Party played a relative- 
ly important role. 


A few blocks from the czar's stat- 
ue is the mmiwimm of Bulgaria's 
first Communist ruler, Georgi Di- 
mitrov. who is said to have been 
embalmed by the same wax artisan 
who did Lenin. 

On Sunday afternoons, many 
people, some bringing their chil- 
dren. file by the spotlighted, glass- 
topped coffin, guarded by soldiers 
in the 19th-century cavalry uni- 
forms of red tonics with gold braid 
and caps topped by an eagle feath- 
er worn by the czar's personal 
guard. Tbe soldiers snap their fin- 
gers impatiently if any chi e lingers 
too long. 

Dimitrov is somewhat of a local 
hero. He was accused by the Nazis 
of having plotted with other Com- 
munist leaders to set the Reichstag 
on fire, an event used by Hitler in 
rising to power. He successfully de- 
fended himself in what was to be a 


One of the nati onal heroes, Khan 
Kium, who would drink from gob- 
lets made from the yknlls of his 
enemies, united tbe Thracian, Slav 
and Bulgar tribes to establish a 
powerful kingdom at tbe beginning 
of the ninth century, but then came 
invaders. Perhaps the worst period 
was the five centuries of Ottoman 
subjugation. During the harsh rule, 
there were such restrictions as a 
ban on any budding taller than a 
man on horseback. 

A patriotic uprising, in which tbe 
rebels used cann ons carved from 
chenywood in the mountains, was 
crashed in 1875, and there were 
fierce reprisals by the Turks and 
massacres of Christians. Accounts 
of the killings stirred horror in Eu- 
rope and bdped prompt the czar to 


propaganda trial in 1933. He had 
been in exile since a failed uprising 


been in exile since a failed uprising 
in Bulgaria in the. 1920s and re- 
turned from Moscbw after World 
War II to lead a violent takeover. 
He died in 1949. 

With the end of World War H 
after years of misrule and misfor- 
tune, Bulgaria was one of the most 
backward and neglected countries 
in Europe. Tbe strides made since 
then are one factor in helping to 
account for the relative acceptance 
of Communist rule here. 

“We started from scratch." said 
an official of the state press agency. 

Situated athwart the Balkan Pen- 
insula connecting Europe with Asia 
Minor, Bulgaria nas been a battle- 
ground from the earliest times. 
Those who have fought on Bulgari- 
an soil have included Greeks, Ro- 
mans, Visigoths. Byzantines and 
Turks, and AttUa the Hun and 
Genghis Khan staged raids. 


Lacking their own dynasty, the 
newly fired Bulgarians, in effect, 
let in some German princelings to 
rule them, but the nilers aligned 
themselves with the losing sides in 
both world wars. 

Today, a relatively small country 
of nine mini on people, Bulgaria has 
one of the better economies in the 
Eastern bloc. Its debt to the West 
stands at S2 billion, regarded by 
experts as relatively manageable. 

With fertile farmlands, consoli- 
dated into vast agricultural collec- 
tives, Bulgaria is an exporter of 
fresh and processed fruit and vege- 
tables. It is one of the major grow- 
ers of tobacco. Iambs are raised for 
the Middle East market and the 
Valley in the Roses produces most 
of the rose attar for tbe world’s 
perfumes. 

With Soviet backing, the country 
has also industrialized, specializing 
in electronics within Comecon, the 
Eastern bloc's economic grouping. 
Bulgaria has also sold entire con- 


reputations in front-line posi- 


The main benefactor of the 
shake-up appeared to be Chudomir 
Alexandrov, who had headed the 
party structure in Sofia. He was 
named first deputy chairman of the 
Council of Ministers and was also 
appointed to the party’s Politburo. 
At 47, Mr. Alexandrov is relatively 
young by the standards of Commu- 
nist leadership. 

The shuffle also included the 
consolidation of various agencies 
into three new “super ministries" 
and tbe naming of prominent ex- 
perts to head them. 


U.S. Releases 
File on Vatican 


HelpforNazis 


The Associated Press 




Reagan, Abe 
Discuss Trade 




WASHINGTON — Tbe 
State Department on Friday 
made public a formerly top se- 
cret report alleging that Vatican 
officials helped Nazis escape 
from Europe after World War 
Q. 

The report, which was dared 
in 1947, said the Vatican's mo- 
tives apparently were “the 
propagation of the faith" and 
that church officials asked few 








Feminist groups said tbe figure 
on abortions was closer to 200,000, 
and they estimated that about 
2,000 women died yearly during the 


questions of those they helped. 
“It is the Vatican’s desire to 


ste, v- 


Current law provides a penalty 
of up to three years imprisonment 
for an abortion, bat tbe taw is sel- 
dom applied and underground 
abortionists abound, according to 


The vote to liberalize tbe law left 
only Ireland and Belgium as West 
European countries forbidding all 
forms of abortion. 

(Reuters, UPI) 


The Associated Press 

ISLAMABAD, Pakistan — 
Whipping women h&s been prohib- 
ited m Pakistan by a martial . law 


23a ul-Haq, president and chief 
martial law admimstator, accord- 
ing to Associated Press of Pakistan. 

The regulation issued here 
Thursday said that no woman of 
any age shall be sentenced to be 
whipped by any court in Pakistan. 
Six weeks ago, a woman was 


“It is the Vatican’s desire to 
asast any person, regardless of 
nationality or political beliefs, 
as long as that person can prove 
hims elf to be a Catholic,” it 
said. 

Officials said they did not 
know what, if any, follow-up 
action was taken as a result of 
tbe report, which said the Vati- 
can was “the laigest single orga- 
nization involved in the illegal 

movement of emigrants" after 
World War II, assisting a wide 
variety of persons, including 
German Nazis. 

■ Santiago Demonstration 

About 50 demonstrators pro- 
tested Thursday is frost of the 
home of Walter Rauff, a forma 
$$ colonel wanted for wartime 
killings of Jews, Renters report- 
ed from Santiago. They de-' 
manded his extradition or ex- 
pulsion from Chile. The 
demonstration was led by Beale 
Klarsfeld, who with her bus- 
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band. Serge, has specialized in 
tracking down former Nazis. 


A policeman in Santiago confiscated a can of paint from 
Beate Klarsfeld. who is seeking the extradition of Wal- 
ter Rauff, after she sprayed *SS RanfT on the pave- 
ment outside his apparently vacant house on Thursday. 


Jakarta Group Studies Paper on Press Controls 


The Associated Pros 


JAKARTA — Information min- 
isters at (be fim Nonaiigned Infor- 
mation Ministers Conference stud- 
ied Friday a draft document 
dedaring the right of governments 
to control tire flow of news. 


A preliminary copy of the decla- 
ration said, “Every developing 
country has tbe right to exercise 
full sovereignty over information, 
both that concerns its day-to-day 
realities and that diffuses to its peo- 


ple." The declaration, obtained by 
Tbe Associated Press, is to be is- 
sued Monday at the end of the fivo- 
day conference. 

The draft went on: “Evety na- 
tion has the right and obligation to 
determine its own cultural identity.' 


(Continued from Page I) 

who escorted die foreign minister 
to the microphones outside, said be 
was “optimistic that progress can 
be achieved." Mr. Bush has been 
charged with coordinating at- 
tempts to resolve outstanding Japa- 
nese- American problems. 

Earlier, Mr. Abe conferred with 
Secretary of State George P. Shul tz. 
He also was scheduled to talk with 
key officials in the Defense, Trea- 
sury. Commerce and Agriculture 
departments. 

“The prime minister is directing 
four] people to negotiate," said a 
Japanese diplomatic official, who 
commented on condition be not be 
identified He said Mr. Nakasone 
would like to see as many issues as 
possible beaded for resolution “be- 
fore the election approaches and 
becomes very hot.” He was refer- 
ring to tbe ILS. election in Novem- 
ber. 

This official said Mr. Abe will 
“try to pave the way" and to em- 
phasize that “the Japanese govern- 
ment will make a very hard effort” 
so that "hopefully, by March or 
April, various decisions would be 
taken care of." 

The Nakasone government acted 
before Mr. Abe left Tokyo to re- 
move one potential irritant by rec- 
ommending that the Diet, or par- 
liament, approve a 6.5-percent 
increase in defense spendin g de- 
spite severe budget pressure for a 
smaller figure. 

One key trade issue also is appar- 
ently on the verge of resolution. 

A' State Department official, 
who also spoke on condition be 
remain unidentified disclosed that 
Mr. Abe and the U.S. trade repre- 
sentative, William Brock, arc ex- 
pected to sign on Monday an im- 


Belghimto Get Cruis^ *< 

BRUSSELS (Reuters) — U.S.'mflhmy tarintkaans wfli begih amvr^f^.. nress sec- 
in Belgium in May to start preparations for the depkjymerit of crniJJ^ jin 29.” 
finrlfttw mis sile^ barring an imomected breakthrowh m fee suspend"' 1 ® ~ 

arms control tafia,' according to Defense Munster Freddy Vreven. . " 

The disclosure, in a written answer tp a partiamentaiy quest**— . 
published Friday, also named the Horennes Air Base in soofewasK.^ people 
Belgium as tiieo^d^l(tyjmerit : a^^,Vreym said the number 
tecSniaans-would increase gradtiany toabaui400bvlhcendof theve^L QflfoP* . h 
The missiles themselves wiu not arrive until 1985.- • 

The Belgian government has not yet fonnally agreed to deploy 
cruise misaksit is due to take under NATOplans^out it is expected to^rho* » “V* 

so soon. Tbe first Perahmg-2 and cruise missiles were 'stationed ligsann. > tr - 
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month in West Germany, Britain and Italy. 
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Dismissals Halt Times of London 


struction projects, complete with 
labor, mostly in tbe huddle East 


LONDON (Combined Dispatches) — A management spokesman lj 
The Tunes of London said Friday the papa would not be pablisti 
Saturday, for the second consecutive day, because of a deadlock betwti 
manag ement and a print union over fee firing of 750dearicalwtMkears.T 
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labor, mostly in tbe huddle East 
and Africa. 

“What you have here is a Third 
World country that made good," a 
Western economic specialist said. 
But, fee same Western specialist 
said, Bulgaria could be “the next 
Communist country to take its turn 
on the chopping block." 

One of tbe potential problems, 
he said, is that many of die nation’s 
projects are in the Middle East, 
particularly in Iran and Iraq, both 
hard pressed by their long war. He 
also cited new pressure from the 
Soviet Union for payment in hard 
currency, rather than bartered veg- 
etables, for oil and other vital 
goods. 

Other problems, endemic 
throughout much of tbe Eastern 
bloc, include the shoddy quality of 
most goods that are produced. 

Fear of the potential economic 
problems, Western diplomats here 
say. was behind the shake-up of the 
party and government leadership 
at the beginning of the year. A 
diplomat said the shuffle appeared 
designed to put “economists with 


per of the 198-year-old Times, also was m doubL 
On Thursday, the paper fired 750 dericai wbrk 
wildcat strikes for two weeks. That caused. 130 




er nrea /so aencar wanreis. wno nave ocen up* 

weeks. That caused. .130 pressroom enrolqW 
lion, the Society of Graphical and Afficd?Tril[ 


to walk out in sympathy, and Tbe Times duTnjrt appear Friday.-_i 
The dispute centers on .a manag ement decision -to appoint a pied 
librarian to integrate the Ebnuks of. TheThnes&ad The Sunday Tnq 
which the union says is against agreed procedures for reanqcatmgjo 
The Tunes . and Sunday limes were bought three years .ago by \ 
Australian press magnate Rupert Murdoch. 
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Arne Trebott, left, with two Russians in Vienna on Ang. wasteful and 
1583, in a photograph released by the Norwegian goven*®^" DanfordL. 
meat in connection with spy. charges agmnst Mr. TVehoi^^J^^White 
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FBI Had a Role in Oslo Spy Inquiry to replace 

api /rrnrv “-n.. TT O P.J I D., .r * — -- — "W Mr. C3T- 


OSLO (UPI) — The US. Federal Bureau of Investigation brip^bccon* [h e irJ 
Norwegian security police collect evidence against aNorwegian dipkxiSGacva ^ mn _l 
who admitted spying for the Soviet KGB, Norway’s attorney general to fa Wl] 
in a statement Friday. . * Ifr. J? 

Norw^an aulhonties asked the FBI to hrip investigate the actiyitfelj^y sai “- 
of Ante Treholt when he began serving as adviser to Norway's nussoarih . w ae ^ 5 l y' 
the United Nations in 1980, according to the attorney general, Magn . o said he 

Flomes. The Flornes statement said representatives from tbe Norwegir^' — 

security police weatto New York several times to wok with FBI offida, 

Norw^jan officials have said that Mr. Treholt, 41, the ForriinT\ 

Ministry's information chief and a former deputy minister, admiwUUfl|»i‘ 
spying for the Soviet intelligence agency after his arrest a week ago. . ^ 

Gibraltar Centrists Retain aMaioriw^t of 



Gibraltar Centrists Retain a OI 

GIBRALTAR (UPI) — Sir Jc^ma Hassan, Gibraltar's dntf ininist^n T\» 
retained control of the House of Assembly Friday in a general ekcticT 1 ^ LIJ0C 
dominated by fears over the economic future of thcBritish oolohy. 

His centrist grmq>. called tbe Gibraltar Labor Party-Association 
Advancement of Civil Rights, retained its 8 seats intht 15-seat assanbl*^ ^ j Q . . 
giving U a m^'oritytrf one over the rival GibraiJar.SocfifistZabOTPar^hj^j^ °an, 

The Socialists, who are led by Joe Bdssano, captured the xemam^t jj *ho 

seven seats, a big gain from the one «at feey held in the previofiW “^gstore 
assembly, according to official results. The da opposition group, tl > a heart 


Democratic Party, which hdd six seats in, fee last assen 
any seals, and three independent candidates conceded 
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issue was a British plan to dose fee navy dockyard, Gibraltar’s biggris^jj^^ve fund- 
employer, by. die tad of the. year because of British nriHtaiycuts. . ^odfiif of 
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Womer Won’t Resign, an Aide Says jg 

BONN fRemers) — The Wmi Herman Aefmer* irnnietfir Manfreri Sovwr, 


BONN (Reuters) — Tbe West German defense- minister, Manfroij^ 0 
Wdrner, is not prepared to resign over the dismissal of General Gflnte^ ^ 
Kiessling, a spokesman for the mimster said Friday. • \ r;/; 


commentators said the tide had turned against toe jidmSteraad IW.WwJ and a rW 

Fate was likdy tobe qiticMy settled onre Mr. K^rtturnedSnndtyfrcs^J^nd. 
a visit to Israel . : w* r ie< ia’nwi? 


General Kiessiing, 58, one of NATO’s two depntysnpmne command^ 
as, was dismissed by Ml Wdrner asn security risk after the Wes^l ^ - ■ 

German military counterintdligence service produced whnesses who ofXrAi^' 

they had seen him in a homosooial bar. / Dar* ? 
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Secretary of Stfie Georee P. State of toe; United Stetes wffl 
Tuesday to El Salvsdor ar toe start of a Latin Amaicaa and Caribta^?JJ2 
tour, the State D^untment announced Friday. Mr. Sbnhzh^planned^^J- 
make his first offioal visit to H Salvador test October! bat the trip E, 
postponed because of the sitnation in Ldwnon.;ffeuters> . } ^ess 
Prime Minister Miigantf Thatcher said Friday, after amfemog taieffi Vjjinc 
with Prime MinirittBettmo Graxiof Italy in Riwne, that Britain wantcc/^iy 
belter relations with Argentina following fear war over toe Falkland?* C 
Islands, but toe rilled out any Italian mefeationin the matter. (RentersJl^^jl 
A British Hteb Gomtjatee Friday dismissed contempt of court eharffv%,% g 
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proved three-year agreement 
expected to give U .S. telecommuni- 


against a British print union whose illegal picketing hid to a nati cmwidfc i Kraf i 

newspaper strike in November. He granted the National Gnqfeica| % ® ^ ^ 

a - - - - - - si- ^ii w /Btc a ' ^wan ^ u " 


cations companies a greater chance 
of making sales to Nippon Tde- 
phone and Telegraph Co„ Japan’s 

government-owned communica- 
tions monopoly. 


Associaiitm's request to recover its £11 miffiem ($15.4 wStikrn) in assess 
seized Nov. 25, 1983, but refuted to revoke fines of £575.000. (AP) . v\v 
Ernest WhfttfcgiQn, govanorirf toe Maze;^ Northern Ireland’s tng^L s 
prison, in Belfast, has resigned following an inquiry that found ntavw 
chiefly to blame for a mass breakout by IRA prisoners in September in J 
which one guard was kilted and five injured- Hmty-ei^t prisooen(\ 
escaped; at least 19-are riffi free. (Remera) 
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AMERICAN TOPICS 
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At the WhiteHonse 

..As. Ptesadeot Ranald Rea- 
gari’sSimday night annoonce- 
mentof ms intentions toward- a 
second term draws near, with- 
out any formal word from lain 
cm whether he mil run 
political observers are ca 
aH .White- House 
_ .«ds for dues. 

• Asking, the dims 

as indieafions that Mr. ^ 
will -run- for re-election is his 
scheduling of a White House 
party for 200 Republicans a few 
boors before the announce- 
ment. Another is die White 
House's plan to issue the text of 
his five-minute meed to the 
news media on a Tx>ld for re- 
lease" baas nearly four hours 
"before the president delivers it 
Eve. The early release is seen as 
a signal that the speech will 
contain no surprises. 

Apparently relishing the sus- 
pense; the WhiteHonse re- 
mained tight-tipped even after a 
midweek tumble in stock paces 
by' rumors that he 
not inn for a second 

term. 

“We’re not dealing in ru- 
mors,” said PeterH. Roussel, a 
deputy ^hite House press sec- 
retary. “Tune in on Jan. 29.” 


Notes on People 

Richard L. Ottinger, Demo- 
crat of New York, who has 
spent 16 of the past 20 years in 
the House, plans to retire at the 
end of this session. Mr Ottin- 
ger, SS, a liberal, says he has 
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Richard L. Ottinger 


grown weary of the grind an 
Capitol Hill and disendianted 
, l . with his party’s. leadership and 
;• initiatives. In an interview with 
:•/. The New Yori: Times, he said 
^ marieiris decision bO-" 

can^e pf “the frustration of 
^achum^ firings I want for this 
^awfitry through fins institution 
v tfndlfefact I think it is Ekdy to 

• re ma in more or less the same." 
— '. The head of the Government 

Pdritmg Office has reagned 
with harsh criticism directed at 

• the White House^ saying that 
the way in which it selects se- 
nior political appointees is “de- 
grading, absurd, wasteful and 
counterproductive." Hanford L. 
Sawyer Jr. said the White 
House had promised him a new 
job as head of the General Ser- 
vices Ad min is tr ation to replace 
GeraldP. Carmen. But Mr. Car- 
men, who wiQ become the UN 
delegate in Geneva next month, 
promoted his own candidates 
for the job, Mr. Sawyer said. 
Describing himself as “deeply 
frustrated," Mr. Sawyer said he 


no longer wanted either job and 
Would leave government ser- 
vice. 

Arrnand Hammer, the mil- 
lionaire businessman and an 
collector, has booked Washing- 
ton’s historic Ford’s Theater, 
where President Lincoln was 
shot, for the Washington pre- 
miere Monday of his feature- 
length film documentary, 
“Backstage at the Kirov." The 
first look by a Western crew at 
the Kirov’s inner workings, the 
film commemorates the 200th 
anniversary of the Leningrad 

ballet. 

. A Television Version 
Of Citizen’s Arrest 

In an effort to catch crimi- 
nals,. cbnnmmrties around the 
country are re-enacting un- 
solved crimes, showing the dra- 
matizations on television and 
offering viewers rewards for in- 
formation. The creators of 
“Crime Stoppers,” which is 
similar to programs in Eur ope; 
say about 39,000 felonies have 
been solved, $148 million in sto- 
len property and drugs have 
been recovered and 10,000 per- 
sons have beat indicted since it 
first began in 1976. 

In Houston for example, 
news station KTRK-TV and 
the police department cooper- 
ate to videotape a re-enactment 
of the “crime of the week”-and 
broadcast it several times a 
week. Newspaper and radio 
various are made as well Cash 
rewards, paid from private do- 
nations by businesses and invi- 
doals, are offered for informa- 
tion leading to arrests and 
indictments. Since it began 
three years ago the Houston 
program has paid $423,700 in 
rewards, and citizen tips arc 
credited with dealing up 2J81 
serious crimes, including 56 
murders. 

New York Gty began a pro- 
gram in October, and it says 
information from viewers has 
helped, strive 65 violent crimes, 
including 16 bank robberies 
committed by the same person. 


Heroes for the ’ 80 s: 
Modest and Grateful 

Five Americans expressed 
surprise and gratitude Thurs- 
day at being cited by President 
Reagan as “heroes for the '80s.” 
Bat each tried to sidestep hisac- 
camplishments, some deflect- 
ing the honor by saying that 
they were only doing their jobs. 

In interviews, the five all said 
they were delighted at being 
mentioned Wednesday night in 
the president’s State of the 
.Union address, AD said. they 
were supporters ' of tBe presi- 
dent, but several were moder- 
ately critical of some adminis- 
tration policies. 

The five were: Sergeant Ste- 
phen G. Trujillo, an army med- 
ic died for bravery in the inva- 
sion of Grenada; Dr. Charles 
Carson, whose legs are para- 
lyzed, the founder of the Spinal 
Cord Society to help paralysis 
victims; the Rev. Bruce Ritter, a 
Roman Catholic priest who 
-founded Covenant House, an 
enganization to aid young peo- 
ple in trouble in New York, 
Houston and Toronto; Carlos 
Perez, “a Cuban refugee who 
turned $27 and a dream into a 
successful importing business,” 
Banana Services Inc. in Coral 
Gables, Florida; and Barbara 
Proctor, “who rose from a ghet- 
to to build a multimfllion-doflar 
advertising agency" in Chicago. 


Justin Dart, 
Confidant of 




M* 


08 




\ *-'«=** 

m. *~«Sc£ ‘ 

** 

r\ 

M- &.*&**~- 


^<m*t Ih’-'r”' * l! 


* \ <r-; 


• t-- «, 


itov**- 
a* /' 

0" 


■.ge; t ’#-• ' 




ilA- '•:* 

r-i* «*' ^ ‘ 
Th** * 


|i£« “ 

■■ 

f?. - 3 "'" * . 
* 

& ?• • ■ * 

m t"" 

k s- 

* * 


jf. Lea Angela Tunes' Soviet 

X- : :> ■ D3S ANGELES—Justm Dart, 
. ..v>>76, a Republican kingmaker who 
. - made his fortune in- the drugstore 
:rburiness,dfcd Thiunday of a heart 

s ‘•^ - arhnpn t 

' *7*- ;. Mr.DartwasoneoftheRq»ljE : 
: - .^;can Party’s most aggresrive fund- 
■"7-7i-raisere. He was anume a handful of 
- wealth Southern Canfomia busi- 

nessman who, two decades ago, 
' persuaded Ronald Reagan to enter 
' " politics and then nm for governor 

■of California in 1966. The group 
i Mp "became known as Mr. Reagan’s 
:Ui California Kitchen Cabinet ■ • 

- V“ In. a statenwit Thursday, Mr, 

■ fi ' Reagan said; “Justin Dart was an 
^outstanding American and a dose 

! /.-'"and dear persona} friend. Nancy 
■.-7' and l are deeply saddened and ex- 
. - 7 tend our most sneeze sympathy.” 
Mr. Dart pariayed an early ca- 
N reer as general manager erf the Wal- 
green drugstores into Dart Indus- 
. -r* . tries, ftis first marriage was to 
, : ^ Charles Walgreen’s daughter. In 
1980, Mr. Dart merged Dart Indus- 
tries with the much larger Kraft 
Inc. to form the nation's 27th larg- 
est industrial company. 

Mr. Dart was bom in Evanston, 
; ? r Illinois, the son of a successful shirt 
> ^ salesman. He was educated at 
.-•’7 Northwestern University. 

■ In his lifetime; he bought, sold 
and merged more than 50 compa- 
- nies, ending up with Dart-Kraft 

■ J Inc. His personal worth was esti- 
mated at $20 million to 5200 mfl- 

' f ; lion. 

.Harold Gary, 77, 

, Stage, TV Actor 

NEW YORK (AP) — Harokl 
■ ■ . Gary, 77, whose acting career 
. V- .spanned 50 years and wbowra 
aitical aedaim in Arthur Miners 


1978 
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Mobsters Clash in the Sun as Qmmlians Divide Up Florida Turf 


By Selwyn Raah 

Hew York Times Service 

HOLLYWOOD. Florida — Hundreds of Canadi- 
ans active in organized crime have entrenched them- 
selves in narcotics trafficking and other rackets in 
southern Florida, according to law enforcement 
officials. 

Federal and state investigators said that in the last 
four years ranking members of two crime groups from 
Montreal, the Vincent Co iron! and the Dubois Brotb- 
ersgangs, have moved extensively into Florida 

These groups now appear to be eager to battle their 
criminal counterparts in the United States for a seg- 
ment of the local underworld profits, the investigators 
said. 

“The Canadians are starting to get a tittle greedy," 
said Duane J. Lane, a special agent in the ITS. Cus- 
toms Service who is attached to a Federal Organized 
Crime Strike Force in Miami. “They are making a lot 
of money, and the U.S. mobs want some of t his. " 

Investigators said the Canadians had developed a 
mulliraiflion-dollar drug network in which they sell 
about one mfllkra metnaqu alone tablets a week in 
Honda and smuggle cocaine to Canada and parts of 
the northeastern United States. 

Disputes between the Canadian and U.S. crime 
groups in the last two years have resulted in at feast 
seven killings in Florida and Canada 


The emergence of the Canadians as a significant 
underworld force here also brought a “pizza war” in 
southern Florida in which 1 1 fast-food pizza restau- 
rants were firebombed in two years. 

Mr. Lane and other investigators who track the 
Canadian racketeers said they believed the Canadians 
had arranged the bombings to keep competitors from 
opening stores near the ones they controlled. 

The Florida Department of Law Enforcement esti- 
mates that 400 to 600 members of the Cotroni and 
Dubois crime groups and their associates have moved 
to Hollywood and other communities near Miami in 
Dade and Broward counties. 

Bruce T. NiD, an agent in the department, said the 
migration was sparred by economic uncertainty doe to 
the Quebec independence movement and by a police 
crackdown in the 1970s against organized' crime in 
MontreaL 

“Because of the political instability in Quebec, a lot 
of legitimate Canadian investments started flowing 
down here,” Mr. Nill said. “When the Canadian 
money came here, the mob guys followed the money to 
intimidate and extort, and they have branched out m to 
other things tike narcotics, loan-sharking and automo- 
bile thefts.” 

Mr. NiO said that the Canadian underworld figures 
through “covets and dummy corporations” were buy- 
ing hotels in the expectation that casino 
might be authorized soon in southern Fl< 


Because of the thriving Canadian tourist trade, 
camouflage for the racketeers as tourists or business- 
men is easy. A 12-mfle section of the coast in Dade 

County and just to the north in Broward County has 
long beat a winter vacation retreat or retirement 
haven for hundreds of thousands of French- 
Canadians.-- 

Many of die hotels in a strip of Collins Avenue from 
North Miami B«idi to Hollywood fly the Canadian 
flag. In the caffe and restaurants, the menus and the 
entertainment are in French. On the beaches and 
sidewalks, French is the predominant l ang u ag e. 

The Miami area has been a winter play spot forUjS. 
gangsters since the 1920s when A1 Capone built a 
mansion on Palm Island in Biscayne Bay. Although 
underworld deals are made in the area, especially in 
_ narcotics, none of the U.S. crime factions have carved 
orn territorial claims. Miami was considered an “open 
cit^ where a mobster could relax safely. 

rules. 


Canadians apparently are playing by different 


“They are establishing turf in places like Holly- 
wood,” said Lewis Wilson, another special agent with 
Ihe Florida Department of Law Enforcement. “This is 
the fust time an organized crime group has started 
grabbing territory, running hotels, restaurants, chop 
shops for stolen cars. And they’re also into big-time 
narcotics.” 

Mr. Wilson said the acquisitions of hotels and 


restaurants combined with tne uiegai activities Ityjjk® 
Canadian mobsters have recently led to disp aU *^ _ 
the Gambino, Lucchese and Genovese crime groups 
based in New York. 

Mr. Nill said intelligence reports from informers 
and court -authorized wiretaps indicated “>atj» 
Gambino group alone has sent 100 “muscle men io 
the Miamiarea to counterbalance the Canadians m 
the event of more violence. 

Canadians with criminal records can be barred from 

the United States. But investigators said the criminals 
have little difficulty entering as tourists with false 
identification and with the right to remain as long as 
six months. 

Because south Florida is already deluged with ille- 
gal aliens, the investigators said it was unlikely that the 
mobsters would be traced by immigration authorities 
for overstaying their tourist permits. 

“This is a great place for them to come, and it's not 
just the weather,” Mr. Nill saidL “The crime organiza- 
tions provide safe harborages and criminal fellowship. 
After we picked up rate mob guy, he told us the Miami 
area was a perfect place for one-stop shopping, where 
you can easily hide, get a new identity, a drivers 
license and guns.” 

In the last 18 months, six of the top 10 
wanted in Canada have been arrested in Florida, Mf- 
Wilson said. 


EPA Says Reagan Shifts 
His Acid-Rain Strategy 


By Philip Shabecoff 

New York Tunes Service 

WASHINGTON — WRUam D. 
Ruckdshaus. administrator of the 
Environmental Protection Agency, 
says that President Ronald Rea- 
gan’s strategy for dealing with acid 
rain is a significant change in ad- 
ministration policy because it is “a 
dear admission we have a prob- 
lem.” 

Mr. Ruckdshans adds however, 
that the president does not believe 
that there is enough information 
about the problem to warrant “a 
very expensive and potentially so- 
cially disruptive program” to con- 
trol the sources of aad rain. 

He said Thursday that the presi- 
dent's p r o gram , which calls for a 
doubling of funds for research on 
add rain as well as programs to 
monitor lakes and develop tech- 
niques dealing with the problem 
does not call for a program to re- 
duce sources of the pollution “be- 
cause the president is not persuad- 
ed we know enough to launch a 
major control program” 

But members of Congress, envi- 
ronmentalists and other critics ex- 
pressed deep disappointment in 
what they said was a do-nothing 
approach to a serious problem The 
critics vowed to fight for a law to 
require sharp reductions in emis- 
sions of sulfur dioxide; 

The studies have found that 
emissions of sulfur along with ox- 
ides of nitrogen from coal-fired 
power plants and factories air 
transformed chemically in the at- 
mosphere and fall to earth as acidic 
rain, snow or solid particles. Such 
arid precipitation is now widely 
believed to be killing life in lakes 
and streams in the Northeast. Can- 
ada and other areas and is also 
suspected of damaging crops, for- 
ests, buddings, and, possibly, of 
threatening human health 

The critics also said ihat the 
president’s failure to endorse a con- 
uols program would be a political 
issue in the coming campaign. 

The government of Canada, 
meanwhile, expressed “deep disap- 
pointment” in the president's deri- 
sion and said that United States 
and Canadian scientists had devel- 
oped “a virtual consensus that ac- 


tion on emission controls and not 
simply further research should be 
undertaken now.” 

However, representatives of the 
utility and coal minin g industries 
praised the president’s derision. 

W illiam McCoIlam Jr., president 
of the Edison Electric Institute, a 
utility trade group, called Mr. Rea- 
gan's proposal “the only sound and 
sensible course of action.” 

Mr. McCoIlam said that sulfur 
emissions were already controlled 
by existing law to a lame extent and 
that such emissions wifi continue to 
decline as electric utilities use ad- 
vanced techniques for reducing 
emissions as Ihey build new plants 
to replace old ones. 

The environmentalists and other 
critics also said the president's 
statement in his State of Union that 
the increase in the environmental 
agency’s budget was among the 
highest granted to any U.S. agency 
was misleading. They said it was 
less than a 5-percent increase over 
the current budget, or just enough 
to compensate lor anticipated in- 
flation. 

They also said that the increase 
in funding for the program to dean 
up toxic wastes was no more than 
Congress had already authorized 
for the program. 

But Frederick N. Khedouri of 
the Office of Management and 
Budget said that the president 
would propose a SI. 209- billion op- 
erating budget Tor the environment 
agency for the year 1985 compared 
to $1,114 billion in the current fis- 
cal year. He said this was an in- 
crease of 8.5 percent and; as the 
president said, one of the largest 
increases of any agency. 

Mr. Khedouri also said that the 
presidenL is asking for a $50 million 
to supplement the $4 10 million ap- 
propriated for the toxic waste 
cleanup fund for this year and that 
the request for the fund for next 
year would be $640 million. 

Mr. Ruckdshaus said Thursday 
that be did not know when enough 
information would be accumulated 
to begin a program to reduce the 
sources of add rain. He said there 
was no immediate emergency and 
there would be none even if noth- 
ing were done over the next 18 
months or two years. 


Report Says Watt Aide 
Divulged Coal-Bid Data 


Bv Dale Russakoff 

Washington Post Service 

WASHINGTON — A hi] 
ranking Interior Department o 
Hal passed confidential data to a 
coal-company lawyer more than a 
month before the agency's disputed 


“The Price" on Broadway, died of a 
stroke Saturday. 

Mr. Gary appeared in more than 
40 Broadway plays and 300 televi- 
sion productions. His TV appear- 
ances included the lead in the series 
“Captured.” On Broadway, he ap- 
peared in “Arsenic and Oid Lace,” 
“BflHon Dollar Baby,” “Bya Dar- 
ling” and, opposite Mae West, in 
“Diamond Ul.” 
mother deaths: 

Gary Gabelidi, 43. who held the 
world land speed record from 1970 
until last year, in Los Angeles of 
irnmies suffered when his motorcy- 
cle hit a truck Thursday at high 
sp efd, the police said. In 1970, he 
reached 622.407 mph (996 kph) in 
his rocket, car on the Bonneville 
Salt Flats in Utah. 

Moeen Bsetsso. a Palestinian 
poet and an adviser to Yasser Ara- 
fat, in a London hotel room, the 
police said Wednesday. A spokes- 
man said there were “no suspicious 
circumstances . . . We are not inves- 
tigating.’' He was believed to be in 
his mid-50s. 

- Rosser Reeves, 73, who was the 
head of the Ted Bates & Ca adver- 
tising agency, of a heart attack 
Tuesday at his home in Chape! 
HUL North Carolina. 


auction in April 1982 of more than 
one trillion tons of federally owned 
coal in the Powder River Basin of 
Wyoming and Montana, according 
to sworn statements in an inspector 
general’s report 

The Interior official, David C. 
Russell, who was recently dis- 
missed by Secretary William P. 
Clark, told the lawyer the mini- 
mum amount that the agency 
would accept as a bid from his 
company on a large coal tract being 
put up for auction, the report said. 

Mr. RasseU is quoted m the re- 
port as denying that he passed the 
information to an attorney, Brent 
Kunz, of Cheyenne, Wyoming. Mr. 
Russell could not be reached for 
commenL 

[The independent commission 
created by Congress to investigate 
the Interior Department’s coal- 
leasing program will also investi- 
gate the charges against Mr. Rus- 
sell, United Press International 
reported from Washington. The 
commission took the action after 
receiving the report from Repre- 
sentative Edward J. Markey, Dem- 
ocrat of Massachusetts.] 

The report quotes Mr. Kunz, a 
lawyer for Texas Energy Services 


Inc. of Cheyenne, as saying Mr. 
Russell volunteered the data in 
mid-March 1982 without mention- 
ing that it was confidential. The 
report also said Mr. Kunz treated 
Mr. Russell and another Interior 
official William P. Pendley, and 
their wives to dinner at a Washing- 
ton restaurant several days after 
the conversation about the data. 

Mr. Pendley and Mr. Russell, the 
principal architects of former Inte- 
rior Secretary James G. Wan's con- 
troversial programs to lease off- 
shore oil and coal were replaced in 
Novsnber on the ground that they 
were poor managers, interior offi- 
cials said. 

Mr. Markey urged the commis- 
sion chairman, David F. Lin owes, 
in a letter Thursday to “re-examine 
any [commission] conclusions as to 
whether an inappropriate lobbying 
campaign by industry, or by the 
department,” accounts for low bids 
received at the Powder River Basin 
auction. 

The- Powder River auction has 
been under investigation becanse 
of charges that Mr. Watt allowed 
coal companies to lease more than 
one billion tons of coal for about 
$100 million less than its worth. 

Mr. Markey said that Interior 
officials decided without explana- 
tion March 19, 1982, to change bid- 
ding systems for that auction, a 
move that led the agency to halve 
the minimum bids that companies 
would be allowed to submit. 
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WIND POWER — Highway patrolmen inspecting a moving van tbat was blown over by 
a gust of wind Thursday on a busy highway In southern California. At least three deaths 
were reported in high winds in the Los Angeles area, winch also caused power blackouts 
and fanned a brush fire into a Maze that destroyed a house and damaged three others. 


Japan Rivaling U.S. in Biotechnology 

Rich Commercial Future Seen for Gene-Splicing Field 


By Harold M. Schmeek Jr. 

New York Times Service 

NEW YORK — The United 
States is in danger of being overtak- 
en by Japan as the world leader in 
the commercial applications of 
gene-splicing research, according 
to a study prepared for Congress. 

What the -report calls the new 
biotechnology is based on gene- 
splicing and other new research 
techniques. The field has potential 
for the development or drags and 
foods, other medical agricultural 
and chemical products, and means 
for disposing of toxic wastes. 

The United States leads in the 
basic biological research that has 
made the technology possible. But 
the report said a low level of federal 
support for applied research “may 
cause a bottleneck” in the country’s 
commercialization efforts. 

“Japan may very well attain a 
larger market share for biotechnol- 
ogy products than the United 
States because of its ability to rap- 
idly apply results of basic research 
available from other countries,” 


said the report from Congress’s Of- 
fice of Technology Assessment 
(OTA). 

The report, “Commercial Bio- 
technology, an International Anal- 
ysis.” is considered the most conv 
prehensive ever made on the new 
biotechnology and the growing in- 
ternational competition m its prod- 
ucts. 

“Even if the OTA is only approx- 
imately correct, we can anticipate a 
massive new economic entity to be 
measured in billions of dollars.” 
said Representative Albert Gore 
Jr, chairman of the investigations 
subcommittee of the Houx Com- 
mittee on Science and Technology. 
Mr. Gore, a Tennessee Democrat, 
made the report public at a briefing 
Thursday in Washington. 

The report emphasized that 
American pre-eminence in biologi- 
cal science does not guarantee fu- 
ture commercial leadership. The 
612-page document analyzed the 
positions of the United States, Ja- 
pan. West Germany, Britain, 
France and Switzerland. Japan was 
rated most Hkdy to contest Ameri- 


can leadership. “The Japanese con- 
sider biotechnology to be the last 
major technological revolution of 
this century and the commercial- 
ization of biotechnology is acceler- 
ating over abroad range of indus- 
tries, many of which have extensive 
bioprocessing experience,” it said. 

Bioprocesring includes industri- 
al processes necessary to manufac- 
ture beer, antibiotics and many 
other biological products. The use 
of gene-splicing makes it possible 
to produce such products as human 
insulin and growth hormone in 
bacteria or yeasts. Bioprocessing is 
necessary to make efficient, large- 
scale cultures of these microbes to 
produce the new products. 

“Japan does not have superior 
bioprocess technology,” said the 
report, “but it does have relatively 
more industrial experience using 
old biotechnology, more estab- 
lished bioprocessing plants and 
more bioprocess engineers than the 
United States. Second, the Japa- 
nese government has targeted bio- 
technology as a key technology of 
the future.” 


Reagan Lands 
In Emergency 
In Helicopter 

New York Times Service 

WASHINGTON — The 
sudden flashing of a warning 
light caused tbej>ilot of a Sikor- 
sJa military helicopter carrying 
President Ronald Reagan to 
maicft an emergency landing 
Thursday at Anacostia Naval 
Air Station. 

Two minutes later, according 
to White House officials, the 
president was aboard a standby 
Marine helicopter that preced- 
ed without incident in ferrying 
the president from the White 
House to Andrews Air Force 
Base, where he boarded a plane 
for a flight to Atlanta. 

“This one’s all right,” the 
president was quoted as joking 
as he boarded the second heh- 
cogner. “1 kicked the tires on 

Larry M. Speakes, the presi- 
dent’s spokesmen, said there 
was no immediate explanation 
of whether there actnaHy was 
an engine problem or if Ok 
warning light had malfunc- 
tioned. 


Glenn Campaign 
Again Undergoes 
Reorganization 

New York Times Service 

WASHINGTON — Senator 
John Glenn, whose support in the 
campaign for the Democratic presi- 
dential nomination has beat drop- 
ping sharply in public opinion 
polls, has announced the second 
major reorganization of his cam- 
paign in three month* 

The major element of the reorga- 
nization is the removal of William 
R. White, a longtime aide to Mr. 
Glenn, as campaign manager. He is 
to be replaced by Gerald & Yeato, 
a forma- political organizer for 
Jimmy Carter, the former presi- 
dent, and currently the chief Glenn 
campaign official in Iowa. 

The reorganization comes as the 
Ohio Democrat’s standing m every 
major poll has dropped dramatical- 
ly, a decline underscored this week 
by findings of a New York Times- 
CBS News Poll that show him tied 
for second place with the Rev. Jesse 
Jackson as the first choice of 14 
percent of registered Democrats. 
Walter F. Mondale; the forma vice 
president, was the first choice of 44 
percent rtf those polled. 

Under the reorganization, Mr. 



John Glenn 


VentO, as campaig n manag er is to 

direct daily activities. Robert J. 
Keefe is to remain senior adviser to 
the campaign and Mr. White is to 
assume the new tide of campaign 

ffhftlk JfraBn. 


Army, Rebels 
Battle in 
El Salvador 


Reuters 

SAN SALVADOR — Govern- 
ment troops and leftist guerrillas 
fought Friday in the area where a 
California woman was shot and 
killed Thursday, U.S. officials said. 

As the embassy began collecting 
testimony from persons living near 
the scene of the killing, in ihe rebel- 
dominated eastern province of 
Moraz&n, U.S. spokesmen reported 
fighting in the area. They gave no 
details, but residents of Santa Rosa 
de Lima, 6 mile U0 kilometers) 
from fighting, reported hearing 
sporadic gunfire early Friday. 

The embassy is investigating the 
kilting of Linda Cancel 23. who 
was shot in the chest while trawl- 
ing in a converted bus toward Hon- 
duras with ha common-law hus- 
band and two children. 

Meanwhile, unidentified gun- 
men killed a rightist member of the 
Salvadoran parliament, police said. 
Mario PohL 39, of the extreme na- 
tionalist Republican Alliance 
(ARENA), was killed as he fled on 
foot after being shot at in his car 
outside his home. He was the third 
ARENA deputy killed by gunmen 
in the last two years. 

The embassy said Miss Caned 
and her husband. Curtis H. 
Lewenz, were planning to move to 
Costa Rica and crossed H Salva- 
dor's northern bonder from Guate- 
mala on Wednesday. 

When the bus was 18 miles (30 
kilometers) from the Honduran 
Twfcfer to the south, Mr. Lewenz 
was signaled to stop by a car fol- 
lowing their vehicle and by two 
armed men on the road ahead, a 
spokesman said Mr. Lewenz ig- 
nored them and accelerated. Shots 
from the surrounding hills pierced 
the bus and one struck Miss Caned 
in the right chest, he said Die em- 
bassy has not said whether the 
shots came from government forces 
or guerrillas. 


Unusual Activity 
By Russian Subs 
Detected Off U.S. 

Washington Past Service 

WASHINGTON — U.S. intelli- 
gence officials in recent days have 
detected unusual Soviet submarine 
activity in the Atlantic Ocean. Ana- 
lysts said this may be connected to 
U.S. deployment of cruise and Per- 
shing-2 midear missiles in Europe. 

The Soviet Union normally 
keeps one or two Yankee ballistic 
missile submarines off each coast 
of the continental United Stales. In 
the past week, however, there haw 
been as many as seven there, in- 
cluding two types not normally 
seen so far from the Soviet Union. 

Die presence of the submarines 
does not significantly improve the 
Soviet ability to reach UJS. targets 
with midear missiles. Instead, U.S. 
analysts said they believe that (he 
Russians, having threatened to re- 
taliate for deployment of U.S. mis- 
siles in Europe, are using the sub- 
marines to said a political message 
to the United States. 

Within the past six days, two 
Delta-2 ballistic missil e submarines 
have moved to about 1,000 mDes 
off the U-S- coast. They have mis- 
siles with a range of more than 
4,000 miles. A third Delta-2 ap- 
pears beaded in their direction. 
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How Christie’s Scooped Sotheby’s in Getting the Gould Jewels 


Imemaioaal Herald Tribune 

L ONDON — Most of the world 
i has now beard about the jew- 
els of the late Florence J. Gould, 
which are to be auctioned by Guis- 
tie’s in New York on April 11. 

On Jan. 21. three men rushed up 
to the first floor at Christie’s Lon- 


diamond necklace made of 22 col- 


lets. beautifully cut. and an exqut- 
1 necklace 


SOUREN MEIJKIA-N 


don premises, where the jewels 
were being displayed, sent every- 
body sprawling on the floor as they 
produced shotguns from their rain- 
coats, smas hed open two glass 
pays including the one in which the 
most prized item of the collection 
was supposed to be, and took off. 

They removed one of a pair of 

l- . l.. nr— 


rite emerald and diamond 
by Boucher on of Geneva. 

Andrea Reynold*, a trainee at 
Phillip's auction bouse who had 
come with her boss, head of the 
Phillip’s jewelry department, to 
view the exhibition, achieved mo- 
mentary fame became she hap- 
pened at the time to be holding a 
sapphire necklace valued at be- 
tween SI J million and $2 million 
— die prize item in the Gould col- 


lection. She slipped it into the hand 
of Humphrey Butler, of 


Christie’s 
jeweby department, who pocketed 


it. 


diamond earrings by Hany Win- 
i $250,000 to 


SLon. valued at 
$300,000, and a square cut-dia- 
mond bracelet estimated at $20,000 
to $25,000. They also grabbed a 
variety of jewels from other 
sources, running into several hun- 
dred thousand dollars, including a 


5lorv 

the scenes went unnoticed. 

When Florence J. Gould, daugh- 
ter-in-law of the UJL railroad mil- 
lionaire, died last February aged 
87, she left an estate valued, Chris- 
tie’s said, at “many millions of dol- 
lars” — most of it to the Florence J. 
Gould Foundation, which was set 
up “to promote Franco- American 


amity and understanding," as she 
put it in her will 

There was B Patio, her house in 
Cannes, the furniture, a collection 
of Barbizon and Impressionist 
Masters and the jeweliy. Peter Wil- 
son, former chairman of Sotheby’s 
and one erf the auction world’s fore- 
most business-getters, who retired 
to the Riviera in 1980 (he now sits 
on Sotheby’s board again) was al- 
most a next-door neighbor. 

It seemed probable that the 
game would be his once the execu- 
tors, based in the United States, 
made up their minds to sell. The 
executors included two lawyers, 
John R. Young and William E. He- 
garty of Cahill Gordon & Rrindd, 
and a bank, the United States Trust 
Company of New York. 

Christie's, according to one 
source, moved on the day following 
Gould’s death. Stephen Lash, se- 
nior vice president of Christie’s 
trust and estates department, 
which keeps an eye on the market, 
contacted the executors. Lash tact- 


fully suggested that they might like 
to get Christie's jewelry expea 
Francois Curiel to appraise the 
jewels. 

Businessmen with no specialist 
knowledge of the auction market 
could only be favorably impressed 
with Curid’s record. The son of a 


20th-centuty jewelers whose signa- 
tures, familiar as they may be to the 
trade, mean nothing to the layman. 
Rather than mention “signed by 
Raymond C. Yard." he mil note 


ibat Yard was a New Yorkjeweler 
on Fifth Avenue in the 1933s and 


French dealer in antique silver and 
jewelry, Curiel joined Christie’s in 


1969 and became vice president of 
the jewelry department when the 
firm opened in New York in the fail 
of 1976. 


’30s. He can be shy to the point of 
iciness but he manages to turn his 
handicap into an advantage ~ pri- 
vate customers feel safe with an 
expert who does not play up to 
them. 


He staged their Gist sale in May 
1977, which nened $1.1 million. 
For the 1977-78 season, Christie's 
jewelry sales in New York totaled 
$5J million. By 198J-82. tiny had 
reached $18.7 million, on a par 
with Sotheby’s $18.9 million. La the 
1982-83 season, the total was 520.1 
million. 

Curiel is a cartful man who pays 
attention to details. In the past 18 
months, for example, be has been 
putting emphasis on such trivia as 
biographical footnotes concerning 


Curiel is beginning to have a rep- 
utation for being sound and 
straightforward tike Christie’s 
Hans Naddboffer, the Swiss expea 
who has been a key participant in 
the success of the arm’s jewelry 
sales. And Curiel better than most, 
knows bow not to convey the im- 
pression he is talking down to his 
audience. ■ 


All of which has helped him 
i exude on 


reach the private clientele on a 
large scale — trade goods reported- 
ly account for less than 20 percent 
of Christie’s New York sales. Did 



INTERNATIONAL POSITIONS 


TOP MANAGEMENT TEAM 

SAUDI ARABIA 


For a leading and expanding organization which is strengthening its 
Senior Management in order to achieve growth plans. The company 
has modem facilities for the production, marketing and contracting of 
Interior Decoration and Furnishing throughout the Kingdom with 
multinational operations and offers excellent career opportunity. 

These are key appointments in pleasant environment based in Riyadh 
and carry an income Tax Free Salary, Bonus, Free housing. Transport 
Allowance. Medical & Life Insurance, Paid Leave 1 and Home leave 
Allowance. 

The ideal candidate should be fluent in Arabic & English. Knowledge of 
French is an added advantage. Exposure to the Middle East is a definite 
asset . Working experience with computerized operations is highly 
desirable. He should be holder of a University Post Graduate Degree and 
must have held Senior Management Position in the respective discipline 
for at least 5years with total working experience for not less than 10 years. 

ALL APPLICATIONS WILL BE TREATED IN STRICT CONFIDENCE AND WILL BE ANSWERED. 


MARKETING MANAGER 


Will be responsible for the 
development and control of the 
complete marketing function 
including market information, 
product development, advertising 
and publicity, sales and 
distribution and pricing policy. 
Formaf training in sales and/or 
matketing with working 
experience in interior decoration 
and furnishing are highly 
desirable. He must be an 
excellent communicator and able 
to deal with the most refined 
clientel including business and 
government leaders. He -Should " 
be aggressive, self motivated and 
refined. 


with multiple turnkey execution 
projects in Interior Architecture 
and Furnishing within the 
Kingdom ofS a udT Arabia. 

The ideal candidate will have had 
formal training in-lnterior 
Decoration combined with 
Business Administration. He 
should possess excellent 
negotiating skill, with working 
experience in the contracting 
field. 

FINANCIAL CONTROLLER 


MANAGER OF PROJECTS 
DEPT. 

Will be responsible for the 
supervision, control and 
management of a Projects Dept. 


Will be responsible for the 
development ^and control -of an 
integrated, plan for Accounting 
Operations and Financial 
Reporting, Internal Controls and 
Variations Reporting, Cost 
Accounting and Budgeting. 

Formal training and working 
experience in the Financial and 
Managerial Accounting are 
definite advantages. 


Please send your current C.V.’with a photo and full details to: 


• LONDON: 35 North AMO St-. TIHAMA (WA-SA1 
• RIYADH: P.QAa 4681 Riyadh . 11412. WA-SA SAUDI ARABIA. 


EXCELLENT OPPORTUNITY 

in 

SAUDI ARABIA 


This is on exciting opportunity, to be involved in evaluating major programs and projects in 
a phenomenally developing country. 


The Ministry of Planning is forming a team which will be involved in the development 
planning cycle, primarily evaluating and facilitating the implementation of the plans . 


QUALIFICATIONS 


We need team players who are innovative and good communicators. 


Candidates must have a Master’s degree plus a minimum of 5 years experience as a: 
project leader, program manager, senior policy analyst or equivalent level. 


Knowledge in one or more of the following disciplines is a must: 

Micro or macro economics, social welfare, manpower development, industrial 
development, rural planning, mineral resources development, banking and finance, 
agriculture development or municipal MGT. 


Knowledge of Arabic and international experience ore a plus. 


BENEFITS 


— Attractive, non taxable salary 

— Housing, educational and maintenance allowances 

— A company car or an allowance 

— 45 day paid vacation with paid air transportation 

— Free medical care 

— Moving expenses 


PLEASE SEND CV. IN CONFIDENCE, NO LATER THAN FEBRUARY THE 20th 1984, to: 


BUREAU CULTUREL DE L’AMBASSADE 
D’ARABIE SAOUDITE a PARIS 

REF/LC 406 . : : . s; V 

1, rue Andre Pascal 
7501 6 PARIS 


'INTERNATIONAL POSITIONS" 
appears every Thursday & Satu rday 


TO MACE AN ADVBmSEMBR contact yon manat Intamafond HmM Tri 

**1 Aita. Chtato-dt-GatiflA, 92321 N «Sy Cad**, Asm*. ToL: 7«7-J2-*5 - Tofae 61359S. 
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WE NEED MARKETING PEOPLE 
WHO UNDERSTAND FINANCIAL PRODUCTS 


$100,000+ ANNUAL EARNINGS 


PROPtNVHST S.A., is a Swiss real estate development and sales 
company with projects in several countries. Our> International 
Representatives work worldwide. 

We need good people who not only want to make a lot of 
money, but who need an exciting job to keep them motivated. 
Our people tend to have the following profile: They are under 
thirty-five, well educated , willing to travel or live in foreign 
countries (South America, the Middle East and the Far East), 
speak more than one language and enjoy selling. And, of 
course, there are exceptions to that general profile. 


If you think you qualify, 
send your curriculum vitae A photograph to.- - 

The Director of Sales, PROPINVEST S.A., 

84 Rue du Rhdne, 1204 Geneva, Swifzefknd. 


IMPORTANT BflBMADONAL NONPROFIT ORGAMSATKM 

SEEKS 


REGIONAL MARKETING/ SALES REPRESENTATIVES 
FOR EUROPEAN MARKETS 


FUNCTION: Based in Geneva, their responsibilities for the regions 
assigned will carer prepa r ation and implemen tat i o n of m a r ket in g plan 
for several consumer paper based products, primarily distributed 
through volunteer sales organisations. Under the supervision of, and 
l eport i ng cfirectfy to, Geneva marketing/ sales management, these posi- 
tions will entail at least 25% travel in the assigned regions. 

MINIMUM REQUREMENTS: • University degree or equivalent 

- Good working knowledge of bath En- 
glish and French 

- Knowledge of German and/ or Spanish 
on asset but not mandatory - ' 

- Experience in marketing and/or soles 

- Specialized training also desirable 


SALARY: Depending on level of past and on qualifications and experi- 
ence of applicants. 

Send detailed resume to-. Mr. Michael K. Corbett 
UNICEF 

Chief Recruitment and Placement 
866, United Nations Plaza 
New York, N.Y. 10017 
U.S.A. 


Closing date far receipt of appBceSions: IS Febr u ary 1984. 


COMJEXPORT- COMPANHA DE COMBOO EXTERIOR - SAQ PAULO 
Brazil’s largest private trading company in textiles 
needs for it's sales in western europe, 


TEXTILE TRADER 


with excellent knowledge of the common market countries. Knowledge 
of the Scancffnavran and Iberian countries, a plus. 

German and English a must - French, Italian and Spanish also of value. A 
minSmum of 5 years experience Wi the textile fields is requested. The 
candidate will have to reside in Vienna, and his job will require con s t ant 
travelling. 

Please apply only if you fit into the above picture, in order to avoid loss 
of time for both parties. 


Candidates should send their Curriculum Vitae tOi 

Marcel lengye! - Managing Director 
Comexport International (Europe) Gmbh 
Gonzogagasse 9/2/14- A-l 01 0 Wien. 


Telex for additional info; 1 31 592 Erbi A 


PLEASE DO NOT PHONE. 
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that weigh in the executors’ deci- 
sion? 

Within four days of Gould's 
dra ft, Curiel had a call from execu- 
tor Young, who said that Lash had 
offered Cmdel’s services to him and 
his fellow execa tors for die apprms- 
aL Would he go to Cannes at his 
earliest convenience? With Nadd- 
hoffer, who had left Christie's at 
that time. Curie! appraised the jew- 
els in a bank in Juan-les-Pins. They 
gave an estimate of S4.5 to 555 
million — it now stands at S7 mil- 
lion — and left Nothing more hap- 
pened for weeks. 

Christie’s derision-makers knew 
that Sotheby's people, including 
their top expert Graham Llewellyn, 
umversafly respected for his profes- 
sional dfflls, had seen the collec- 
tion. They derided to move. In a 
detailed offer sent to the executors, 
they specified the kind of sale they 
envisaged — from the estimated 
prices for every item, carefully de- 
scribed, to traveling exhibitions, 
complete with dates, locations and 
atf matters relating to the terms, of 
trade. 
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Detail of Bacon’s “Study of a Hranan Body” (I983). 


They suggested a sale in Geneva 
or in New York, stressing that New 
York would be preferable given 
so eh a elamorizer as the name 


Bacon’s Grim Sensibility 
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Gould. The executors objected that 
there would be a 9.9 percent duty 
payable on any goods dating bade 


An early 19th-century “accor- 
dion” table once owned by U.S. 
President Martin Van Buren 
brought 5137,000 at an auction of 
American furniture conducted by 
Christie’s, the Associated Press re- 
ported from New York. 


Expert Blames Alcohol 
For Many Ski Accidents 


Reuters 

KLAGENFURT, Austria — 
Drunken riders are to blame for up 
to 40 percent of ski accidents in 
Austria, a forensic expert said. 

The problem is particularly 
acute during holidays or festivals, 
when 80 percent of skiers are under 
the influence of alcohol, if not 
drunk. Dr. Richard Dirnhofer told 
an international skiing conference 
in Klageaftirt Thursday. 


INTERNATIONAL 

POSITIONS 


ARDENEXPORT 


A DIVISION 

ELI LILLY S.A. 





ftufoms Lagerfeld Paris 


Due to cm expanding business situation in Geneva, we have created a 
new opening for a: 


DIRECTOR 

FOR THE MIDDLE EAST 
AND SOUTHERN EUROPE 


reporting to the General Manager. 

Responsibilities include; 

— Develop plan for annual sales for each country responsible for 

— Monitor performance of the assigned markets 

— Supervise, train, and motivate those reporting to this position 

— Liaise with all related corporate functions La.: financial, produc- 
tion, quality, control, marketing, etc 


This challenging position requires a person with: 

— Excellent English skills 

— French and Arabic are definite advantages 

Minimum of 5 years experience in the cosmetic and fragrance 
industry 

— Middle East and Southern Europe experience would be a 
definite asset 



We offer; 

— Attractive salary 
— Good benefits 

— pleasant working conditions in a dynamic team 


Persons interested, please send your curriculum vitae to our Personnel 
Department at the below address. 


19, rue Francois Dussaud -1227Carouge/Ge 
Tel. (022) 43 2800 



By Michael Gibson 

international Herald Tribune 


less than 100 years and imported 
e United 


by U.S. citizens into the 
States. 

Christie's experts, after some 
frantic research, found a law allow- 
ing the executor of the estate of a 
deceased person who resided 
abroad to import into the United 
Slates all the personal belongings 
duty-free. The executors woe im- 
pressed. Early in May, after two 
months’ silence, they called in 
Christie’s U.S. president, David 
B&thhurst, Curia and Lash, and 
confirmed their intention to let 
Christie's handle the jewelry sale. 
Why? 

Sotheby’s people were under tre- 
mendous psychological pressure all 
lbe way through. They were operat- 
ing in a vacuum at a time when they 
were desperate to deter Stephen 
Swid and Marshall Cogan from 
proceeding with their takeover bid. 
The key figure at Sotheby’s side 
was Llewellyn, one of the great ex- 
perts in his field but. as Sotheby’s 
group chief executive, in the eye of 
Sotheby's maelstrom. Neither he 
nor Sotheby’s best negotiators were 
able to concentrate all their energy 
on the matter — a must in sum 
hotly disputed contests. 

To outsiders watching Sotheby’s 
at this difficult time, as Gould's 
executors were — hence, presum- 
ably. the long delay in making their 
decision — the firm’s image had 
deteriorated. No businessman 
would willingly concede that he de- 
cided against the firm because it 
had given up its Madison Avenue 
location a few months before. But 
certain names and addresses click. 
York Avenue at 72nd Street. Soth- 
eby’s new location (which has since 
proved to work) did noL And, after 
ail glamor matters when you sell 
stones that, unlike paintings or fur- 
niture, can only be bought by glam- 
orous people. 

Van Buren Table Sold 


P tARIS — There is a very mod- 
em sort of cruelty in the art of 
Francis Bacon, no doubt the most 
potent painter working today. His 
sumptuous and despairing theme is 
-in key with a certain grim sensibil- 
ity of our century. What other age 
could have sensed the painful sig- 
nificance of these mutilated anato- 
mies displayed on dubious pedes- 
tals or enclosed within tbe arbitrary 
geometry of a glass and metal 
showcase? • 

Bacon’s current show is domi- 
nated by a number of large paint- „ 
inga including two triptychs. -One 
of these presents three dreadful 
anat.-wniec limbs knit into tflCt atti- 
tudes, the head half eaten away, 
each attended by an implausible, 
quasi-detached shadow and en- 
shrined in an intensely warm red 
space framed in heavy gold. The 
other, more ominous smL refers to 


large collection of. drawings; and 
watercotors by George .Sand and 
items by RimoatKl Veriame, Juries 

rard^^tt^^Chi^dr^^pas- 
sant and many others. The value of 
much of this work is that:# shows 
most of these writers and poets inn 
lighter and more playful mood, v, 
Scene talents are -rather unex- 
pected. Engine Fromentin taros 
oa t to have a solid if unimaginative 
academic form. George Sand, who 
drew with astonishing ease, seems 
to have invented a technique that 
was to be used'mncb later bv Max 
Ernst and consists in pri ... . 
'treelike formatiohs by applying 
wateredpr to paper, laying another 
sheet rf paper bn top of it and ibeq 
lifting it off. Sand, like Ernst, uses 
this technique to (toduce imagi- 

de,” 47 Rue RoynbUord Paris 16, 
Peb.26. - 
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the Orestria — Aeschylus’s tragic 
trilogy, in which murder generates 


more murder and revenge more re- 
venge — and shows anatomies that 
are even vaguer and more radically 
mutilated 

There is an intensity in such 
works that provokes questions: 
Why do such icons seem appropri- 
ate today?. Does their horror bring 
a form of catharsis, and if so. why? 
How does the pure d elig ht of a 
necessary brushstroke coexist with 
tbe desperate statement it conveys? 

Tbe connection appears to reside 
in the artist’s creative act, which 
brings togpftet the grimness of .a 
vision and the deep drive*to 'absorb 
and transform it If we were atten- 
tive only to the content and not to. 
the artist’s devotion to the intimate 
drive that co mman ds him to pro- 
duce with whatever is available, 
then we would only see half of this 
achievement of awful beauty. . 

** Francis Bacon,” Maegfu belong 
Gallery. 13 RuedeTihiran. Paris S, 
to Feb. 25. 


An amusing exhibition in . Bal- 
zac’s bouse in Passy offers a collec- 
tion of 220 drawings by French 
writers. There are narrative car- 
toons by Alfred de Musset, some 
portrait sketches by Charles Bau- 
delaire, doodles by Balzac, Gothic 
visions by Victor Hugo, competent 
landscapes by Prosper Mdrimde, a 


What connection can there b§ 
between Saint Sebastian, a martyr 
who was shot full of^ arrows by np 
fellow solders because he was | 
Christian, and the several plagues 
that swept through Europe over the 
centuries? The answerappears in | 
picturesque exhibition at the Ma- 
tte, ties Arts et Traditions Fppa? 
Imres that attempts to give somr£ 
tiring of an an tiuppolpgisfs view irf 
the warship of saints in the French 
provinces. 

. -As it turns out, the connection 
arises omotapbetic association of 
jdfeasnher’ ever .. Sincei 

Homd; setarolp strike men down; 
at random,- like arrows shot from; 
heaven — theamfleis, I believe, in 
the Iliad. And who conld be better’ 
placed to. protect, one from - this, 
danger but-a man who had been- 
martyred preqsdy by a rain of ar-* 
rows and yet ikjw Hvm on in anoth-. 
er world? ’ ~ ‘ 

So the show is devoted to various 
aspects of the cult of Saint Sehas- 
tian, the holy, images' found iff 
churches,' various local ceremonies" 
usually associated, with companies 
of archers, and the history erf the; 
plague in EurcipCL' 

“Sl Stbostien, Ritueh et Fig 
ures," Music ties Ansel Traditions 
Populates. 6 Avenue du Mahatma. 
Gandhi Bins de Brhddme, ia April 
Id * 
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Paris Opera Scene Widens Rebecca Horn’s Feathery Art 

Oyi'TN " 1 r-.'- 


:M !«Wssw- "" 


• • • v • - By David Stevens 

Y; .; . -. ■_». •■■■-. 

^ (•\hreniaiaiat Herald Tribune 

F > AWS ^ The <^>eratic land - 
sttpe'/fcist suddenly acquired 
odiVarietyivac- The TTiMtreMn- 
acal de Paira-Chfltdet has opened 
& Russjaa season with a supafa 


T i ^^i^ the Qpfaa has ac- 
^uhed. OioTOO Stzddn’s celebrat- 
ed -staging of Mozart’s “Abduction 
Frooi the Sea^fio," and a new sub- 
ujtoanAased- troi^pe has lanndted 
tisdi with, a wodc more often talked 
abouttfan.seen Thomson 

Jind Gertrhde Stfiin’s “Four Sarin 
inTtoee Acts." ••';■• 

; Mussor^sk^a vast fresco of the 
aonploc histork^'conf&ts of CHd 
Russia on ihe eve : erf Peter the 
Qreafs dean svreep, not easy to 
<3aiify, have been given here in a 
lean; powerful and atmospheric re- 
alizatigo by Piex Lm^' Pizzi (first 
scen m G«ieva two seasons ago). 

Pizzi’R basic -set — a : huge onion • 
dome with Orthodox cross looms 
beyond a forbidding wall (the 
Kremlin, a symbol, dr both?) over- 
looking a rough, dirt-covered 
downstage area — is constantly 
varied by mobile dements ana Toe “abduction,” in Streft 
evocative lighting. 

Among the mobile elements was Geneva’s, was without weakness. 



By Max Wykes-Joyce 

Intemahoml Herald Tribune 


L rwnnN tv, r , ir uiuic viuyuA uciugrauun 

This originated with Joseph and 

‘ififtij? £! Pmil. and bi- 


•s ~ : : k \ t^.9 . ;■ - V 

stein once observed, “No English of technique, each had a markedly V £ * '{ r 

painter of comparable stature has different way of seeing the world " ■ 

suffered more vidous denigration. ” about him, and of portraying it. 4 ; ; - ' vj.v ■■'«. X 

This originated with Joseph and Boudin, as befitted one whom * 

Elizabeth Pennell, friends and bi- Corot called “the master of the ^r 

ographers of Whistler, with whom skies.** gives almost two-thirds of 


... , ;■ 


Marchant, owner of the fashion- 
able London GoupiJ Gallery. 


Jongkind. on the other hand, 


tetamd.ee*. 

with a large retrospective show at 

the gafleryT a succesTthat the Pen- m ^elfhont, 

nellsauributed to his having at best “d {bou^i influenced somewhat 
copied Whistler or at worn stolen £ e proto-Impressiomsm of 


bis ideas. 

In “Walter Greaves and the 


Boudin, bet 
in each wori 
“Moonlight 


ys Ms Dutch origins 
particularly so in the 
^ndscape of 1865, 


Hie “abduction,” in StreHer’s Paris Opera production. 


the chorus, richly augmented by 
Bulgarian male reinforcements, 
used by Pizzi with great animation 
to underline the continuity of histo- 
ry- The oppressed mass that 
trudges across the stage in the 
opening bars reappears at the end, 
as a red drop curtain.falls. No prize 
for solving that symbolism. No 
prize, either, to Pizzi or choreogra- 


Geneva’s, was without weakness, lovity, and Stefka Mineva, the pas- upon a viewer who steps upon its 
first-class singing actors correctly donate, tormented Marfa, a mezzo platform center, and then further 
employed — no small matter in a soprano in the authentic Slavic tra- disconcerts with its mysterious and 
work that has no principal role, dition. musical whisperings in Chinese. 

Grief among them were Harry By no means least, the Cokrane “Submission to the darkness and 

Dworchak, a young American bass Orchestra was hoisted to impres- (he tight-dosed moment," as the 
who poured out a steady flow of sive heights by Woldemar Nclsson, artist describes the prisoned view- 
rich tone and acted Dosifei, leader who conducted the Shostakovich er’s customary reaction, “and then, 
of the Old Believers, as a young, version of the score with confi- so suddenly, the doors all opening 


™u,„r«. j ..r, . - i-utoix^iu renaeu, uiciius uau ui- v-uiul uuicu uic master 01 me 

etndmo Rinf^^r [h^wLTr^m^ ographers of Whistler, with whom skies.** rives almost two-thirds of 

Greaves and his brother had each pfcure space, whether the 
worked “ Chelsea from 1859 to subject is “Deauville Racetrack,** 
I879 ‘ the “Port erf Anvers" or the 

leiy. at was thi Rediscovered in 1911 by William 

Runsthaus, Zurich)^ AJlthe works Marchant, owner of the fashion- 
are concerned “with touch, sensi- able London Goupil Gallery. t?L 

tivity, and the way we relate to Greaves achieved a great success 
others and to our environment,’’ ««*b a large retrospective show at ™ “* 

according to the catalog. the gallery, a success that the Pen- fJtSSt .^ drea s Schelfhout, 

Many are closely related to nells attributed to his having at best 

b ff s -,Sf rb er^r mde K d J raiUeroratwore,!,d “ S^GSBdSTSUI 

In -Wd« Greaves and Use S' Ts&i' 

pie, the ^Cockatoo Mask" n 973), Goupil Galleiy," the Parkin Gal- „ d TS sZLL - 

fee Blummum constrocuou “While lery ofTos a Tresb opportunity for -Rue Saint-Jacques” (1877) and 

S 6 ^8jbe h e to Jus, for many of -R ue Saint-J?cques with the 
S ^ w ^mttasshow^^vnngs Church of Saint-S?verin** (1878). 

Paradise Widow” (1975) and the and etchings long in the Marchant “Boudin and Jrmabind ” vJX 
“Small Feather Wheel" (1982). famiyTSUectiln, which by no 

Many of these are also featured in stretch of the imagination can be Street. SW1 to Fpb 24 
drawings and photographs, and in seen as derived from Whistler, 

Horn’s films. tho ugh inevitably many are con- D 

Sensitivity to the environment is ceroed with themes Whistler and Several recent exhibitions at the 
particularly emphasized in “The Greaves shared in mid-19th-centu- f’-anaH? House Cultural Center 
Chinese F i a n o fe c** (1976) a large ry Chelsea — the Thames at Chel- Galleiy have shown die lively Lntd- 
constraction of lacquered wood sea. Old Battersea Bridge and night jgence and pioneering spirit of 
and metal, a cage-space that closes scenes at the Cremorne Pleasure some Canadian artists, none more 
upon a viewer who steps upon its Gardens. than the current show, “Beyond the 

platform center, and then further “ Walter Greaves and the Goupil Repeatable Image,** which consists 
disconcerts with its mysterious and Gallery . " Michael Parkin Pine An. of work by three innovative print- 
murical whisperings in Chinese. 11 Motcomb Street, Belgravia, makers from the province of Ontar- 
“Submission to the darkness and SW1. to Feb. 17. io. J.C. Hevwood. Richard Sewell 


-V viJLi 



Goupil Gallery,” the Parkin Gal- and in two tesew scenes — 
!ery offos a fresh opportunity for -Rue Saint-Jacques" (1877) and 


ffvmg the he to tiris, for many of -R ue Saint-Scques with the 

tiie works in this show are dravnngs church of Saint-Sfeverin** (1878). 

and etdimgs tong in iheMarehant “Boudin and Jongkind, * Noon- 

family s coUcction, which by no ^ ^ Bmd> 2 V St. James's 

stretch of the imag i na tion can be Street, SW1 to Feb. 24 

seen as derived from Whistler, 

though inevitably man y are con- H 

ceroed with thanes Whistler and Several recent exhibitions at the 

Greaves shared in mid- 19th-centu- Canad y House Cultural Center 

ry Chelsea — the Thames at Chel- Galleiy have shown the lively intd- 





sea. Old Battersea Bridge and night Jgence and pioneering spirit of 

scenes at the Cremorne Pleasure some Canadian artists, none more existence of those three elements 
Gardens. than the current show, “Beyond the within the bounds of my own cre- 


Rebecca Horn’s “White Fan Wings” (1973). 


Gardens. than the current show, “Beyond the 

“Walter Greaves and the Goupil Repeatable Image,” which consists 
Gallery , " Michael Parkin Fine Art, of work by three innovative print- 
11 Motcomb Street, Belgravia, makers from the province of Ontar- 


SW1, to Feb. 17. 


of the Old Believers, as a young, version of the 
politically active monk; the bass dence and ease. 
Stefan Ekmkov as the rough-hewn 


to release you once 
the most dazzlin 


l, out into 
alarming 


pher Radi van Dan trig for the conspirator. Prince Ivan Kho- The arrival at the Opfrra of brightness.” 

riashy anachronism of the solo Per- vansky; the tenor Robert Tear, a Strehler’s version of “Abduction” “Rebecca Horn, ” Serpentine Gal- 

San dance, the evening’s sole jar- marvelously subtle and devious — essentially the same as the one lery, Kensington Gardens, W2. to 


The works of the French painter 
Eugene Boudin (1824-1898) and bcyo ? d *“ mere d 
his contemporary and friend the P t ^ u ^ ar ^ soccessfi 
Dutch painter Johan Barthold *■ 

Jongkind (18 19-1891) are frequent- 


io. J.C. Hevwood, Richard Sewell 
and Otis Tamasauskas construc- 
tively explore their medium, going 
beyond the mere duplication of a 
popular or successful image. 

Heywood has worked both in 
Paris with Stanley W. Hayter and 


attve interpretations. 

“ Beyond the Repeatable Image, ” 
Canada House Cultural Center Gal- 
lery, Trafalgar Square. London 
WC2, to Feb. 28. It will appear at 
the Canadian Cultural Center in 
Paris in March-April and the Cana- 
dian Cultural Center in Brussels 
Mqy-June. ; 


In order to complete a 
descriptive catalog 
we wish to buy paintings and 
documents by 

JEAN FAIITR1ER 

GALBUE JEANNE CASTS. 
M. J. Lefort 

3 Rue du Cirque 75008 PARIS. 
Tel.: 359.71.24 / 


copies of each other. This exhibt- fonnalm with acoDagp mentality. 


that broke Salzburg Festival endur- Feb. 19. 


ring note. Galitsyn; the baritone Hartmut that broke Salzburg Festival endur- 

The cast, in part the same as Welker, a powerfully sinister Shak- ance records from 1965 to 74 — is 
— 1 1 roughly akin to the hanging of a 


INTERNATIONAL 
EDUCATION DIRECTORY 

GREAT BRITAIN 

ARNOLD LODGE PREPARATORY 
SCHOOL 

. Leamington Spa, Warwickshire 
(Founded 1864) 

Boarding and day school for boys and girls up to the age of 1 3. 
Weekly and terinly boarders accepted from the age of 7. 
Pupils prepared for Common Entrance and Scholarships to all 
the Public Schools. . 

Prospectus available from: 

■ Headmaster’s Secretoy, Arnold Lodge School, 
Ke n ilw orth Rood, lec uto gto n Spa, Warwickshire. 
Telephone: 0926 24737. 
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■ Of Walter Greaves (1846-1930). 

Louvre, (be art historim Sir John Rothm- 
Freshly done for Pans, a gain in 

the flexible, sliding sets of Luciano 

Danriani, it remains a model of its _ . » _ . 

kind, worthy to stand with T|"| Vn/lwr f nittn k 
Strehler’s celebrated re-creation of Lr v/j M.J 1C h 

Goldoni's “Arlecdnno.” There is _ 

the same apt and precise comedy, ^ dssoaated Pros 

the same elevation of archetypes to T ONDON — The D*0yly Carte 
convey universal emotions, the J—/ Opera Trust staged a hit show 
same musicality. Only here. Mo- earlier this week, an auction of 
zart’s music replaces Goldoni's lan- oesriy 1 ,500 theatrical costumes, 
guage, and the play of side lighting Two years after the D’Oyly 

and silhouette replaces the madr of Carte company wound up for lack 
commedia ddl'arte. of cash after a 107-year ran, fans of 

But what is one to think about an ^ Gilbert and Sullivan operettas, 
“Abduction” in which Blonde «nd from as far as San Francisco, 
Pedrillo (the young soprano Kalb- packed the Lyric Theatre. Ham- 
leen Battle and the veteran Ger- mersmith. 
hard Unger) cany off vocal hon- Below hundreds of dresses and 
ors; in which the Crm starve gets suits suspended from the flies, 
her top notes only at the cost of mating the stage resemble an old 
harsh tone and awkward phrasing clothes shop in more colors than a 
(Catherine Malfitano) and Osmin rainbow, professional and amateur 
(the richly comic Helmut Berger- singers modeled the designs and 
Tima ) does not get his bottom sang snatches from the lyrics, 
notes at all? The Belmonte, CIa8s 1“ audience from the orchestra 
H. AhngG, was handsome and vo- stalls to the gaflery was issued with 


The Associated Pros 


showing ihau except in high quality ^ ®“S a „ 


D’Oyly Carte Sells Costumes 


for camjp]Cj incorporates filjn 
prints, silkscreCT prints and sculp- 
tore to achieve his major effects. 

ells Costumes SfiSS 

something mpealing to me about 
and spend some on new sheet mu- ink and paper and the 30,000 


pounds per square inch which a 
printing press is capable of exert- 


1 ONDON — The D’Oyly Carte sic for loaning ouL pounds per square inch which a 

/ Opera Trust staged a hit show “You see, if we ever do a new printing press is capable of exert- 
earlier this week, an auction of performance, the producers are ing My personal definition of 
nearly 1,500 theatrical costumes. sure to want new costumes,” Dame mintmaking is the harmonious co- 

Two years after the D’Oyly Bridget said stoically. It was her 

Carte company wound up for lack grandfather Richard who brought I . 


AUCTION SALES 

AUCTION SALE IN PARIS 

NOUVEAU PROUOT 

Wednesday, February 8 , 1984, at 2 p.m. Room 1 

Furniture & Objets d’Art 
Principally from the XVIIIth century 

Experts: Messrs. J. et J. LACOSTE. 

Public viewing : Tuesday, February 7. 

Af e Christian Delorme - AUCTIONEER 
14 Avenue de Messine. 75008 PARIS. Tel: 562.31.19 


of cash after a 107-year ran, fans of Sir William Gilbert and Sir Arthur I 
the Gilbert and Sullivan operettas, Sullivan together, 
from as far as San Francisco, The auctioneer, Christopher 
packed the Lyric Theatre. Ham- Elwes of Christie's, commented: 
mersmith. “Every lot was sold and we esti- 

Bdow hundreds of dresses and mate the total to be £31,820. But it 
suits suspended from the flies, is very sad when such collections 


SALE BY COURT ORDER 


OF MANY 


ORIENTAL CARPETS 


making the stage resemble an old 
clothes shop in more colors than a 


are disbanded.” 

The company failed when it was 


rainbow, professional and amateur refused a subsidy by the state-fund- 
singers modeled the designs and ed Arts Council, after its peifor- 
sang snatches from the lyrics. mances were described as *wood- 
The audience from the orchestra en.” 


cally bland, even when he was not 
rin ging flat. James Cordon con- 
ducted with a wide range of tem- 
pos, a tight rein, and a touch of 


fan-shaped bidding numbers. 

An outfit for the Pirate King, 


Since then, however, other pro- 
fessional companies have used the 
freed copyrights to stage some live- 


i- with two extra costumes and a cou- jy productions and “The Pirates of 


Ross University 

<5f Ron UnjvofiHy aftwi superior counm of itudy loading to tyiaftfled 
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rein, and a touch of pie of suits, made £260 (about 
$360) against a top estimate of £60. 

E Elaborate, embroidered kimonos 

mances in Vdlejuif of from “The Mikado” proved the 
Thomson-Stdn work most popular items, one cream imi- 
htfnl ca lling card for ta lion-costume for the Mikado 
Lyrique Nouveau, a fetching the highest price, £480. 

I*®™? Bridget D’CMyCarte, 75, 
*m Paris, where it was bead of the trust, smdshewffl put 
« 4n 1952 most of the money by for the future 
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The performances in vniquif of 
the late-’20s Thomsoa-Stein woik 
made a delightful calling card for 
the ThMtre Lyrique Nouveau, a 
new professional-amateur enter- 
prise. The only other record of 
“Foot Saints" in Paris, where it was 
presumably concaved, is in 1952 
by a troupe of black Americans 
conducted by the composer, but 
1 the new one was certainly a 
> French-language pr emi ere. 

The satirical surrealism of Stein’s 
words may work just as well in any 
language (although u Vois les pi- 
geons sur ie gazorT does not quite 
pass -for “Pigeons on the grass 
alas”), the sophisticated sim- 
plicity of Thomson's idiom, with its 
hymnal and barn-dance allusions, 
can be more elusive. It was cap- 
tured nicely by the conductor, Al- 
exander Myrat, and a large cast 


Penzance” was a hit in the West 
End last year. 


AUCTION SALES 


conducted by: 

MaTtre Herve CHAYETTE 
1 2 Rue Rossini, 75009 Paris, Tel.: 770 38 89 

SATURDAY 4 r SUNDAY 5, MONDAY 6 FEBRUARY, 1984 
at 1 0:30 a.m. and 2 p.m. 

Public viewing Thursday 2 and Friday 3 from 1 0 a.m. to 6 p.m. 

Showing and sale on the spot 

15 RUE DIEU, 75010 PARIS 

Metro Republique 


Texas Casino Bets on Losers 

United Press International 

HOUSTON — Gambling Tex- 
ans are to have a casino where they 
can’t win a dime. Operators say the 
Casino gambling establishment, to 
open Feb. 21, will comply with 
state gambling laws by not paying 
off winners. “To gamble you’ve got 
to have a monetary reward. Here, 
you don’t win anything,” said the 
casino’s general manager. Winners 
will get chips few further play. 
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ECOLE NICKERSON 
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i ECOLE NICKERSON J 

L 3 Ave. du President Wfluon # 
\ 75116 PARIS / 
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A permanent exhibition of 
original graphics & paintings 
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POST-IMPRESSIONISTS 
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2 Ave. AAatignon - Paris 8th 
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"ToUes Tolies" 
ROBERT SEGON 

and 


Paintings 

January 19 to February 19 


178 Bcdm p ten Bead, Londoa SWt 
Art fad could become heiioonn to be 
proud ot from Ihe goflaty whera Suther- 
land* and Ndtabon sold for under 

£ioa 
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Sodiebyb 

London Zurich Geneva New York 

Entries for the sales of 

Fine Jewels, Swiss Paintings, European Silver, 
Gold Boxes, Objects of Vertu, Russian Works of Art, 
Portrait Miniatures, Carpets and Fine Wines 

in Geneva, May 1984 

Sotheby’s exp e rts will be making the following visits: 

Fine Jewels ■ 

Geneva Wednesday 29th February ■'! 

Geneva Wednesday 29th Februay . 

European Silver, Gold Boxes • 

and Objects of Vertu and Russian : X - ' v 

Brussels Wednesday 15th and Thursday I6th February X 

Cologne Wednesday 8th February 

CoDenbazen Monday 30th January A wooden beaker and usd with German silver-gill motion, e.1 705, 

f " c j - Geneva in November 1983 for S Jr. 15,400- 

Frankfkirt Tuesday 7th February 

Geneva. Wednesday 29th February 

Hamburg Monday (xh February H a mburg Tuesday 28th February 

Monaco Thursday 23rd and Friday 24th February Paris Tuesday 21st February 

Munich Thursday 9th and Friday 10th February Munich Tuesday 14th February 

Oslo Tuesday 31st January Vienna Monday 13th February 

Paris Monday 20th, Tuesday 21st and Wednesday 22nd 

February CflTpCtS 

Stockholm Thursday 2nd February Brussels Tuesday 14th and Wednesday 1 5th February 

Vienna Monday 13th and Tuesday 14th February Cologne Monday 6th February 

Zurich Friday 2nd March Frankfurt Friday 10th February 


■■ ■ ii 


A wooden bmker and und with German tUver-gili mourns, c. 1 70S, sold io 
Geneva in November 1983 Toe SJ-r. 15,400. 


Portrait Mmiatnres 

Brussels Wednesday 22nd February 
Cologne Thursday 16th February 
Frankfort Wednesday 15th February 
Geneva Wednesday 29th February 


Hamburg Tuesday 28th February 
Paris Tuesday 21st February 
Munich Tuesday 14th February 
Vienna Monday 13th February 

Carpets 

Brussels Tuesday 14th and Wednesday 15th February 

Cologne Monday 6th February 

Frankfort Friday 10th February 

Geneva Wednesday 29th February 

Hamburg Wednesday 8th and Thursday 9th February 

Munich Tuesday 7th February 

Puis Tuesday 16th and Wednesday 1 7th February 

Vienna Monday 13th February 

Zurich Monday 27th and Tuesday 28th February 


If you -wish to make an appointment to see one of our experts please telephone or write to: 

Sotheby's - 
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Singerstrasie 16, 1010 Wien 
Telephone: (0222) 52 47 72/3 

Brfghmi 

32 rue de I’Abbaye, Brussels 1050 
Telephone: (2)343 50 07 
France 

3 rue de Miromesnil, 75008 Paris 
Telephone: (01) 266 4060 
Germany 

Odeonsplatz 16, 8000 Munich 22 
Telephone: (089) 22 23 75/6 


Snonkstrassc 7, 6000 Frankfixrt/M 70 
Telephone: (061 1) 62 2) 27 
Alstcrknnp 43, 2000 Hamburg 13 
lUephone: (040) 4106028 
Kreishaus Galerie, St.-Apem-Srrasse, 
5000, Cologne 1 
Telephone: (049) 221 249 330 
Holland 

102 Robin, 1012 KZ Amsterdam 
Telephone: (020) 24 62 15/6 
Monaco 

Sporting d'Hiver, Place du Casino, 
Monte Carlo 

THephone: (093) 30 88 80 


Norway 

BjOraveien 42, Oslo 3, Norway 
Telephone: 47 (2) 1472 82 

Sweden 

Arsenalsgann 4, 11 1 47 Stockholm 
Telephone: 46 (8) 101478/9 
Switzerland 

24 rue de la Cite, CH-1204 Geneva 
Telephone: (022) 21 33 77 
20 Bleidierweg, CH-8022 Zurich 
Telephone: (01)20 20011 
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A rgentina and Chile 


Good for Aigentim and Chile for charting a 
new coarse through the choppy waters of the 


over three rocky irfatufe lodged in a strategic 
waterway connecting the Atlantic and Pacific 
oceans at the comment's tip, they have now 
accepted a Vatican proposal to commit them- 
selves to a peaceful resolution of the issues: 
whose flag Dies over the islands, and whether 
the qQ and fish in the strait should be shared. 

It will take more than a blessing to make this 
agreement stick. Pope John Paul II failed in a 
previous mediation effort, in 1981, when Ar- 
gentina’s military rulers rejected a detailed 
proposal for “a sea of peace.” They then 
pressed their chum for full Argentine sover- 
eignty with at least implicit threats of force. 

That, of course, was before the Falkland 
fiasco. But some Argentine nationalists are 
again denouncing negotiation as “treason- 
ous, M contending that Chile has no rights to 
islands that it usurped. It is therefore coura- 
geous for Argentina’s new president, Radi Al- 
to n sin, to move toward compromise. 

And courageous he is, in many matters. Mr. 
Alfonsin has already moved to hold Argenti- 
na's generals accountable for human rights 
outrages during their “dirty war” against ter- 


rorism. Just as boldly, be is demanding demo- 
craiie elections in trade unions ruled by Peron- 
ist bosses. He seems to understand that a 
Beagle Channel bargain that yields up the 
islands but assures Argentina’s access to re- 
sources in the surrounding waters would well 
serve his nation’s interests,' aid a demoralizing 
quarrel and promote amity in the Americas. 

The hemisphere’s list of territorial disputes 

i« IwmantwHy long. Venezuela claims a third nf 

Guyana. Peraairi Ecuador quarrel over Ama- 
zo nian jun g le Guatemala Belize. Hon- 
duras and El Salvador dispute their frontier. 
And Argentina, still says the Falklands are 
really its Malvinas. The prize in a Beagle 
settlement would be the example of construc- 
tive territorial diplomacy. 

A be ginning has been made in the matter of 
the Falklands. Margaret Thatcher and Mr. 
Alfonsin have exchanged civil messages, and 
Britain has shown good faith by helping a 
near-bankrupt Argentina refinance its debts. 
But while renouncing force, Argentina will not 
proclaim a cessation of hostilities until Britain 
agrees to negotiate on sovereignly. Finding a 
way out of that deadlock would truly promise 
a South Atlantic sea rtf peace: 

— THE NEW YORK TIMES. 


The Democrats 9 Reply 


It is not an easy act to follow: the president 
making his State of the Union address when 
the economic indica£ors are up and dissatisfac- 
tion with foreign policy is limited. The Demo- 
crats’ televised response, partly prepared 
ahead of time and partly live, was called slick 
by some. If the segments seemed contrived, so 
is any political performance, including the 
president’s speech. For afl their preparation, 
the Democrats could not avoid bong embar- 
rassed when Mr. Reagan proposed a deal to 
negotiate the very deficits that the Democrats 
were complaining so much about 

The important question is what the Demo- 
crats tdkl about how they would govern and 
will campaign. They sounded, most notably in 
Speaker OTHeSTs summation, the theme of 
“fairness and compassion and concern.” They 
charged the Reagan administration with over- 
emphasizing the military buildup and being 
overly confrontational in foreign policy. They 
zeroed in on several weaknesses in Mr. Rea- 
gan’s record: the deficits, his eagerness to cut 
tinn spending, his sometimes scandalo us 
record on the environment By showing the 
Cortezes of Texas, the Wileys of New Hamp- 
shire, the Hugfaeses of Kentucky, the Demo- 
crats suggested how government decisions af- 
fect the lives of ordinary people. 

But they were unable to present an attrac- 
tive general theme to contrast with the presi- 
dent’s lofty optimism about the future. 

As the incumbent. President Reagan is in 


the perfect position to identify bis own fortune 
with the nation's. As the out party, the Demo- 
crats are always in danger of seeming to root 
against America. Warning that upward eco- 
nomic trends might not continue, pointing to 
the continuing problems of minorities and 
women, dwelling, as Governor Michael Duka- 
kis of Massachusetts did in his peroration, 
on the funeral of a marine killed in Lebanon — 
in each of those cases the Democrats risked 
being seen as crossing the fine between pru- 
dent criticism and doom-mongering. 

They also left largely unanswered, as non- 
incumbent campaigners usually do, the un- 
comfortable question of how they would actu- 
ally govern. Yes, they would raise domestic 
spending and cut defense spending somewhat. 
Kit what is their strategy for dhnmating those 
awful deficits? What macroeconomic policies 
do they have to produce the permanent growth 
and prosperity they say we’re not assured of 
now? Governor D ukakis said he feared that 
current policies would “put us right bade 
where we were in 198Z” He and the other 
Democrats sound pretty much the way they 
did in 1982, when the election coincided with 
the trough of the recession. But do they think 
the same themes will work again this year? 

Democrats criticize the president for not 
having a realistic vision of the future. But their 
useful and often interesting broadcast suggests 
they haven’t fully developed one themselves. 

— THE WASHINGTON POST. 


Other Opinion 


What Do Soviet Citizens Feel? 


What do Soviet ritizens gmerally fed about 
the fearsome concentration of power they live 
under? There’s no way of knowing, of course, 
since theirs is not an qrimon-poU-type culture. 
My impresses is that many « them, and quite 
possibly most of than, approve of the Soviet 
system, precisely because it provides this fear- 
some concentration of power. 

They want their State to inspire [eat in 
foreigners first of aH Their terrible past, and 
especially their recent past, suggests to them 
that if their Stale fails to inspire fear in for- 
eigners, their land wiQ be overrun. 

But it is not just for its function of frighten- 
ing foreigners that Soviet citizens (I think) 
approve of the power concentrated in the 
Kremlin. They approve of it also because it 
frightens themselves. They want a government 
thin is at least fairly frightening, because they 
are even more frightened of the possible conse- 
quences, internal and external, of having a 
government that failed to frighten. The whole 
vast empire might fall apart, in a welter of 
factions, national rivalries, anarchy, civil war 
and foreign intervention — as happened to the 
old Empire of the Tsars after World War I. 

— Conor Cruise O'Brien, 
writing in The Observer (London). 


too static, too modest," the aide said. “We 
have a more dynamic approach. We believe 
there is more that ran and should be done, and 
as you’ll see with quotations at the end of the 
speech, the president is hardly satisfied with an 
America that would be satisfied with itself.” 
— Helen Thomas ( UPl '). 


In previous addresses, Mr, Reagan’s tone 
has been confrontational with regard to the 
Soviet Union. This year he was condhaiory, 
saying the United States would establish a 
more stable foundation for peaceful ties with 
Moscow, which is to be welcomed. Regretta- 
bly. the address fell short of presenting actual 
steps to mend the bilateral relationship. 

— The Daily Yomiuri (T okyo). 


About Quotas and Civil Rights 

By urging that numerical quotas be droppecT 
from the country’s fight for equal opportunity, 
the U.S. Commission on Civil Rights has acted 
bravely. But at the same time it has also staked 
out for itself the task of finding an equitable 
method of achieving what quotas did not 
— The Waterbary ( Connecticut ) Republican. 


Reagan: Not Quite Perfection 

In briefing reporters an the [State of the 
Union] address, an aide said it was recom- 
mended that President Reagan quote from the 
inaugural of James Monroe as follows: “In 
contemplating wfaat we have still to perform, 
the heart of every citizen must expand with joy 
when he reflects how near our government has 
approached to perfection,' (hat in respect to it, 
we have no essential improvement to make.” 
The citation was rejected “on the grounds it is 


The reconstituted U.S. Commission on Civil 
Rights has denounced quotas as “unjustified 
discrimination" that create “a new class of 
victims." But for women and minorities in a 
time of economic hardship — and despite a 
temporary recovery for some sectors and some 
classes, this is still a period of extremely high 
unemployment — the usual pattern is last 
hired, first fired. In order that the gains of the 
past few years not be lost, groups that have 
been disoimmated against need protection. 
Fairness demands that the group that for hun- 
dreds of years received preferential treatment 
now take its torn at suffering. 

— The Daily Iowan (Ion a City). 


FROM OUR JAN. 28 PAGES, 75 AND 50 YEARS AGO 


1909: GhioeseMiHOflbLoodcHi 
LONDON — The Chinese mission headed by 
Tang-Shao-Yi and Prince Tsai-Fu arrived in 
London [on Jan. 27]. It is expected that the 
missi on will remain in Europe three or four 
months. In an interview Tang-Shao-Yi ex- 
plained, according to the “Westminster Ga- 
zette," that the object of the mission to Europe 
was to study financial methods and conditions 
of England, France, Germany and probably 
other countries. He dented (he report that 
while in America be endeavored to arrange an 
alliance with the United States. He declared 
that such a matter never entered his thoughts. 
He also said h was not true that he tried to 
raise a big loan for his government in America. 


1934: Qrantemps Cabinet Resigns 


PARIS — After braving the ire of public 
opinion, exasperated by revelations in the Sta- 
vxsky affair, the French cabinet, headed by 
Camille Chautcmps, resigned [on Jan. 27], as 
the gathering storm threatened to break into 
violence. One has to go bade to the Dreyfus 
affair and the Panama scandal at the begin- 
ning of this century to find a parallel to this 
extraparliamentary crisis, which occurred to 
the accompaniment of street disturbances in 
the heart of Paris. A crowd of 100,000 ap- 
plauded the havoc wrought by rioters in the 
vicinity of the Opera. Cafe conversations 
turned on the Chautetnps cabinet’s alleged 
repeated attempts to crush a full inquiry. 
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Why RonaldReagan Should Run Again 


W ASHINGTON - Ronald 
Reagan is right to run for »- 
dectioELlfehas done some of what 
he cam* to Washington to do, but 
not all of iL What lie has done is 
sufficient for the voters to judge iL 
What he proposes to do is dear 
plo u gh sn that thfy can say whether 
they want more or not 
He is the best defender of his 
record, and the dearest and most 
persuasive advocate of his plans. 

In personal trams. President Rea- 
gan would have been justified in 
retirement to his CaKfra- 
at the end of this term. 


By David S. Broder 


nia 


The Republican Party would not 
have criticized that decision, and 
there was no risk that it would 
nominate anyone who would repu- 
diate his record or bis leadership. 

But Mr. Reagan and Us policies 
are the central issues in this elec- 
tion, and it is right that be be per- 
sonally engaged in the campaign 
where that judgment is made. 

f do not think it is going to be 
easy for America to decide if it 
wants four more years of Reagan 
and Reaganism. The strengths and 
the weaknesses of Mr. Reagan and 
his record are closely interlocked. 

At Che level of personal leader- 
ship, for example, there is no doubt 
that he has brought strength and 
vitality to an office that had begun 
to appear distinctly diminished. 
Even a Democrat of Clark Clif- 
ford's standing has remarked that 
Mr. Reagan restored his belief in 
the u woaainhty r of the presiden- 
tial system of govenunenL 

Mr. Reagan has achieved that 
distinction by identifying clearly his 
principal objectives, and by work- 
ing steadfastly to obtain them. He 


has not been distracted by other 
causes, nor has he been deflected by 
objections to the wisdom of the 
course on which he set himsetf- 

Those who work closely with him 
say that they have never seen Mr. 

nessoSTl his own instincts than tofay. 
That confidence is perhaps the se- 
cret of his personal leadership. 

The converse is that Mr. Reagan 
remains today, as he was when he 
came to the presidency, indelibly 
resistant to the challenge of serious 
policy analysis. He says, I- think 
sincerely, that arms control is his 
greatest dream for the years ahead. 
But no one in his administration 
even pretends that he has toed to 
educate himself on the intricaries of 
disarmament strategy. After three 
years in office, his public pro- 
nouncements on the subject are still 
at the level of a primer. 


What is true of aims control is. 
true Of defease procurement, envi- 
ronmental regulation, tax policy, 
welfare assistance and large areas of 
foreign policy. In the mrnor areas of 
government policy Mr. Reagan is a 
ynnn sriD dealing with a 3-by-5 
card’s worth of substantive analysis. 

That makes him terribly depen- 
dent on others’ judgments. And tire 
quality of those people, the voters 
have come to understand, varies 
enormously. The senior White 
House staff, the cabinet and sub- 
cabinet and the agency beads are a 
strange mixture of excellent appoin- 
tees and virtual incompetents. All 
seem equally satisfying by the flexi- 
ble standard Mr. Reagan has set. 

What is true of his government is 
true of his record. The victory over 
inflation has been a blessing to the 
nation, removing both an economic 
scourge and a psychological burden 


Erora people’s lives. But the cost that 
victory has been terribly high. 
While President Reagan brags 
about recovsy, a miffioaMnare peo- 
ple are out of work than when he:, 
took office three years ago this 
month. Business fafiores have more 
than doubled, and $502 billion has 
been added to the national debt 
He has slowed the growth of do- 
mestic govenunenL but he has ex- 
erted no fiscal discipline on the 
equally wasteful bureaucracy of the 
Pentagon. He has adjusted tax rates 
that were made punitive by infla- 
tion, but he has done so in a way 
that on a rguab ly has magnified in- 
equality in the population and add- 
ed to the poverty rolls. . 

- He has restores sense of natur- 


al pride and patriotism, but be Iras 
left mix ~ ‘ ~ 


The Contnuion Bet Seems to Be Lost 


ONTRARIANS are people who beitheother way. OnWaDStrt^, 


_ they watch the small investor and take the opposite course. Political 
cont rarians do that, too; when we bet a long shot and are wrong, nobody 
notices, but when we’re right we make a killing. Will President Reagan stun 
th e world and decline to ran? Contrarians have been saying that there is 
one chance in four that be will surprise. 

However, bis campaign committee has spent $400,000 on air time for an 
announcement Sunday; the text will be distributed in advance; 200 
Republican bigwigs wfli be assembled for the celebration. You don’t do 
that to say no unless you take a fiendish glee in disappointing your troops. 
The contrarian bet appears to be lost 
Never say die. The next contrarian square-off is against the Democratic 
“inevitability factor'’ — the widespread, poll-fed assumption that Walter 
Mondale will be the man to face Ronald Reagan in the f afl. Now is the time 
for contrarians to buy John Glenn stock. 

— William Safire in The New York Times. 


: minorities and women, who be- 
lieved they were beginning to share 
in the nation's honors and blessings, i 
feeling once again that the deck is 
stacked against them. 

He has asserted America’s power 

in the world, but at the cost of. 
heightened tensions with the Soviet 
Union and the loss of 278 UJ3. ser- 
vicemen’s lives in Lebanon, Latin 
America and the Caribbean. - 

Mr. Reagan has made an enor- 
mous difference in all' these fields. - 
Given his determination and his po- 
litical skills, there is no doubt in 
anyone's mind that a second term ■ 
would produce even larger changes 
— plus the added opportunity to 


put a Reagan stamp on the Supreme 


the judiciary, the bureaucra- 
cy, Congress and the Republican 
Party. That is why it is right that 
he runs again. There. win be no mis- 
taking- the verdict. 

The Washington Past 


Latin Debt: 
A New Crisis 



By Sally A. Skelton 

andltfchard Nnccio 

W ASHINGTON- A newdebt 
emsis Brewing today ia Latin 



Interest- Lea 


America. As I982.-was.the 
Mexican debteasis and IS 
■ of the BrariKaa debt crias, so l 



of the 


About the U.S. Trade Deficit and How Not to Fix It 


W ASHINGTON — One of 
America's nightmares is that 
all its mamtfacturing jobs are headed 
overseas. It is said (hat technology is 
mobile and foreign wages are lower, 
so why would anyone stay in Ameri- 
ca? The fears will not be quieted by 
the 1983 trade figures showing a re- 
cord deficit of S69.4 billion. 

The number is staggering, but the 
fears are exaggerated. Although 
many industries suffer from foreign 
competition, the imagined mass mi- 
gration of jobs is farfetched. When 
foreigners accept dollars for their ex- 
ports, they do so because (hey can 
buy something for the dollars If the 
United States had nothing to sell, 
there would be few imports. 

A trade deficit says only that US. 
imports exceeded exports. It does not 
mean, as some mil argue, that em- 
ployment would have been higher if 
the deficit had been lower or that 
US. technology is in eclipse. The 
huge growth or4 million jobs over the 
past year shatters the presumed con- 
nection between trade surpluses and 
high employment; the last trade sur- 
plus occurred in 1975 when unem- 
ployment averaged 8.5 percent 
Today's trade deficits are best un- 
derstood as a consequence of the 
most profound deflation — meaning 
a squeezing of inflation — in the past 


By Robert J. Samuelson 


quarter century. To a large extent this 
deflation was a global phenomenon, 
started by the united States in (ate 


1979 and transmitted to the rest of 
the world through high interest rates 
and shifting exchange rates. 

What resulted was worldwide re- 
cession, declining trade, 
prices for oil and other raw < 
ities, and an international debt crisis. 


Facing high interest rates and lower 
prices for commodity exports; devel- 
oping countries could not pay their 
debts. -At the same time, exchange 
rates changed. In 1980 the Deutsche 
mark was' worth more than 50 cents; 
today it has sank to about 35 cents. 
Against all major currencies, the dol- 
lar has risen more than 30 percent 

Unfortunately, the dollar’s value 
cannot be predicted or controlled 
easily. Much of the rise since 1980 
has tittle to do with trade. High U.S. 
interest rates and a belief in U.S. 
political stability have apparently 
lured overseas, investment. 

So the American trade balance has 
suffered. Developing countries, 
which buv two-fifths of U.S. exports, 
reduced their purchases sharply. The 
rise of the dollar meant that U.S. 
goods became less competitive 
against foreign products. Foreign 
firms' costs are in their local curren- 
cies; when the dollar rose, those costs 
translated into fewer dollars. 

Examined in isolation, the deterio- 
ration of America’s trade balance has 
hurt income and employment in 
trade-dependent sectors. Fanners 
suffered because prices and exports 
slumped. Basic industries — machin- 
ery, automobiles, steel — lost sales 
and equally important, were forced 
to restrain prices to keep customers. 

And there’s the rub. 7he rising dol- 
lar also punishes inflation. 

Competition keeps prices down; 
demand for dollar-denominated 
commodities — from ml to bananas 
— falls and so do their prices. Econo- 


increases by lJ percentage points 
over a period of, say, two years. Since 
1980, this may have chopped 3 to 5 
percentage points off prices. 

In shot, the deteriorating trade 
balance does not exist in isolation. 
Because lower inflation helped pro- 
pel the 1983 recovery, the “high" dol- 
lar also spurred job growth. The net 
impact of this positive effect bal- 
anced against the negative effect of 
more foreign competition is undear. 
It probably isn’t large. 

Likewise, recovery rejuvenates 
UJS. industry, whose mwra markets 
remain in America. In 1982, domestic 
sales represented roughly 85 percent 
of the total f or U.S. machine tool- 
makers and 70 percent for computer 
companies. Although foreign compe- 
tition squeezes sales and profits of 
US. firms, it also disciplines them, ft 
forces them to cm costs and pay more 
attention to marketing and servicing, 
changes that ultimately may make 
them more formidable competitors. 

The widening trade deficits do not 
signal the collapse of U.S. techno- 
logy. Even in 1984, US. exports are 
expected to grow by about 8 percent. 
Much of the faster rise of imports 
reflects the advanced state of the 
U.S. recovery. Rising incomes mean 
that Americans buy more imported 
goods. If the overseas recovery accel- 
erates, so should US. exports. 


the supply and demand for various 
currencies. When someone sells a 
currency to buy dollars, the dollar 
tends ro rise. It doesn’t matter wbethr 
er the dollars are used to buy U.S. 
exports or dollar securities. So far the 
flow of money into dollar invest- 
ments has propped up the dollar; but 
growing trade deficits (causing ex- 
porters to sell dollars far their own 
currencies) could depress it. 

There are dangers and opportuni- 
ties. To some extent, a dollar slide 
would restore the price competitive- 
ness of U.S. industry. Production 
costs of foreign producers (when ex- 
pressed in dollars) would increase; 
foreign firms would have to raise 
prices or cut profits. Imports would 
become a little less attractive, exports 
a tittle more attractive. 

But at the same time the restraints 
that check U.S. prices would lighten. 
The danger is that, as an election- 
year reaction to the trade deficits. 
Congress- or the Reagan administra- 
tion will loosen the restraints more by 
adopting protectionist measures. 
Workers and firms would have even 
more latitude to raise prices and 
wages. Coming during a recovery, 
when price pressures increase ary- 
way, these developments risk irUena- 
fied inflation. Already the auto and 
textile industries have received addi- 
tional protection; the shoe and steel 
industries now want more. 


American debt and poEtical crig» 
TTas year's crisis wifi, develop be- 
cause, hot in spite of, the coocteaoa 
of IMF agreements by tfae^majqj 
debtor countries; . because, nof in' 
spite o£ tfe renegotiation oftfactr 
debt; and becaure ofimof inspife' of, 
cite difficult transition to. democracy 
hrscvcral Latin American countries; 

The dflemnta if how to reconcile 
the stiff austerity programs required 
by fteTMF yrim ^ri^jwpnlardei 
mantis for refief from negative ectv 
uonne growth and widespread <fe- 
tress. The austerity -programs have 
had hid social * costs:-, 
DnemploymenL reduced mubtic 
spending turd an absotaS dedmeid 
per capda income in .Countries ' whE' 
virtuafiy no social safety juL ; 

The . harsh a^ustmtais. required 
bytfae IMF and foreign hankers have 
tut all' racial classes and called into 
qnestipti the ability aFeven &c neW 
democratic regimes to avdd ; pres^ 
sures for extremist solutions. 
Weston-trained economic hianag- 

neo.in irnnidri at thf nriyhst pf 

the hemisphere are trying' to-resfat 
calls fra less orthodox poudes frod 
. those who have been int hardest by 

the fmanrinl enmeh- ur ban wirirar ^ 
the lower-middle class, ^ ^ govwnman 
employees, small businesses and even 
the newly emerging noddle classes; 
whiefrare already supping backward 
down the social and earanmc 
From the point of view of these 
groups, . the banks, tbb.fMF and- the 
multinational corporations bear a 
-good share of responsibiKty for the 
crisis. These people also resent thd 
United States — wuh its high interest' 
rates; protectionist - trade patterns 
and big deficits -r- for its apparent 
lackof- concern They have been hit 
hard by new U.S. legislation to dis* 
courage banks from lending overseas 
just when hew money — $60 bQUou 
— . is desperately needed to service 
loans ana provide new productive 
investment. There is virtually no new 
hank landing, ' ' and ' t he multinational* 
are rductam to expand investment at 
a time of recession and uncertainty^ 
Some Latin Americans are htcnagf 
ingl y bitter about those supposedly 
responsible for the debreranen. They 
are reluctant to repay, their debts an 
what they see as inequitable terms? 
and are loath to niake the business 
concessions necessary to attract new 
foreign investment This line of 
thought is stifi seen as extreme, but it 
is beoombiE more common and may 
pose a chatteoge ^.govenupents that 
are trying to work tbeir.way outofihe 
debt crisis in a responsible way. 

The pragmatic 
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itm govenunrate' 

being elected today. recognize die r . — — 
need for structural atgustinents in odustrializudl ■», 
their econoaoes and are begmmng to the OEGt/s 

create a business environment that London 

can attract new investment. They J 8 ® to Fui^hze 
cannot, however, manage to remain ^^amessiheniniirf 
democratic and austere without help of whaiff w 
from the industrial countries -par- 5 ^ achid* flje 




A droppmg^ollar could spur ex- 
ports furtoe 


taefcs; 


her. Exchange rates reflect 


mists estimate that every 10-percent 
U.S. price 


rise of the dollar reduces 


ing to stem trade defidts by protect- 


ing American industry may not cre- 
oychem. 


ate jobs but destroy 
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The Social Merit of Quotas 
Where Merit Is Debatable 


By William Raspberry 


W ASHINGTON — The new 
and cot necessarily im- 
proved U.S. Commission on Civil 
Rights is troubled by the concept 
of quotas. So am I. And so, I sus- 
pect, is nearly everybody. I find it 
difficult to imagine any American 
not at least wishing that there was 
no necessity for quotas. 

Everybody’s ideal is that all of us 
be judged on our individual merit 
when it comes to jobs, promotions, 
graduate school seats and the other 


goodies of life. What we are argu- 
ing about — and rather heatedly 


these days — - is the best way to 
move toward that ideal: By trying 
to create it directly, or by pnxeeo- 
ing as though it already existed. 

Civil rights leaders take the first 
path. Racism and sexism are so 
thoroughly built into society, they 
say, that only through a color-con- 
scious, numbets-based process can 
we hope ito reach the pomt at which 
color-blindness becomes workable. 

The CrvD Rights Commission 
takes the other route, saying the 
way to accomplish individual fair- 
ness is to practice individual fair- 
ness. Merit — not quotas, numeri- 
cal targets or efforts to redress 
group grievances — is the way. 

The problem with the first ap- 
proach is that when the a umbers 
are translated into quotas the cure 
looks a good deal Lure the disease: 
racial (or under) disoiiumation. 

The problem with the second ap- 
proach is that it assumes that m 
most real-worid cases merit is a 
concrete, quantifiable tiring; that 
it is possible to rank people in 
precise order of their meriL 

Sometimes it is. If you are qrga* 
acting a track team, there is a 
reliable way to find who has the 
most merit as a sprinter or a high 
jumper. You lei them run and 
jump and see who does it best. The 
trouble comes when proxies are 
substituted fra the direct measure- 
ment of merit: a written test to 
determine the best mail carrier or 
firefighter or voucher examiner. 


It is the second sort of test that, 
fra reasons not fully known, tends 
to trip minority applicants. Try 
choosing members of your basket- 
ball team on the basis of test scores 
in such job-related areas as basket- 
ball history or tactics and you 
urigjhi wind up witii George will 
playing center while Moses Ma- 
lone watches from the stands. 

But, it might be argued, that 
only suggests that we sometimes 
use inappropriate ways to measure 
meriL Shouldn't merit still be the 
basis for our choices? 

Theoretically, yes. Practically, it 
seldom is. For mast of the coveted 
jobs there amply is no way to se- 
lect a “best” applicant You simply 
cannot say which patrolman will 
make the “best” sergeant on tbs 
Detroit police force; you cannot 
even say which existing sergeant is 
the best. It depends. 

Anti one of the things it depends 
on is impact on represemation,-the 
appearance of fairness. To take a 
personal example, I am a member 
of die Pulitzer Prize Beard, a group 
of 16 journalists, newspaper execu- 
tives and acadenri&ans. 

Was I chosen, at least in signifi- 
cant part, because I am blade? Of 
course I was. So was Hannah Gray, 
president of the University of Chi- 
cago, named to the Pulitzer group 
in part because she is a woman. 
Sandra Day O'Connor and Thur- 
good Marshall sit on the U.S. Su- 


preme Court in part because she is 


female and he is black. 

Does that constitute discrimina- 
tion against white males not cho- 
sen for these posts? Of course noL 
Does the appointment of these 
particular people, all of them de> 

sontethingWort^wMfi? It doe&. 

It is important that institutions, 
including work places, reflect the 
society. Are the people thus select- 
ed die best-qualified of all those 
who might like to give? The ques- 
tion simply can’t be answered. 

The WasMngMf'PoA 



So the nightmare of the trade defi- ticulariy the United States. 

dts defies conventional wisdom. In How can Washington encourage 
part the recovery is hostage to future Latin Amcricangovennnexiis to car- 
inflation. U inflation rises too nmcb, ryout these tough economic r»fntmE> i&iVw/. . series oo 
the Federal Reserve scons likely; to “ - - - - 

choke both it and the recovery. Try- 
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domestic inu« 

growth 
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_ i economic ref onus? 

First, it should support Paul A. 

Voldcer, chairman of the Federal Re- 
serve, when he encourages the banks 
to soften loan conditions and cau- 
tiously increase new lending. Wash- 
ington should relax rafter than tight? 
en controls over the banks. 

Second, it should encourage the 
IMF to relax its stringent loan re- 
quirements. taking more account of 
the human costs of ils programs. • — T 

Third, it should cut the federal def- 
icit and tower interest rates. ... ^ 

Fourth, and most difficult in an 
election year, it should establish a 
one-way free trade zone fra all Latin 
America. This would remain m effect 
for a limited time white Latin Ameri- 
can governments began to put their 
economies in order and nurse their 
- democracies to adnlthocxL 
lly, it dunild /consider a com- 
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Economic deterioration can be- 
come a ferrite breeding ground for 
extremists of many shades, indndmg 
radical nationalists, dsnagpgre and 
anti-U-S. militants. To encourage the 
survival of the. new^ pragmatic leader- 
ship in Latin America should be the 
primary goal of UA policy. 




If this woria, wauh the world beat a path to my door/ 


Sally A Shehon. US ambassador 
in the Caribbean from 1979 to 1981, b 
vice president of International Bush 
ness-Govemment Counselors, wftidt 
analyzes country risks far investors. 
Richard Nucda is a program associate 
at die Woodrow Wilson International 

Center for Scholar, They contributed 
this comment to The New York Times. 
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LETTERS TO THE EDITOR 




Freedom and the Unfree 

Regarding “ America Cannot Abet 
Thought ControT' (1HT, Jan. 26) by 
Barbara Tuchman: 

Dr. Tuchman’s thesis is honorable 
and, indeed, not arguable, but 'her 


been placed in a curious context, The 
lead sentence implies that WHO is 
suggesting a marketing code for phar- 
maceuticals. The opposite is the case. 

A suggestion fra such a code, first 
presented at the Jan. 20 session, was 


IS* 


supporting example most certainly is 
arguable. If freedom of speech aad 


arguable. 

press were responsible for the cutoff 
of funds that ended the Vietnam 


not supported by WHO's executive 
is later withdrawn by 


War, they were also responsible for 
the end of freedom in Yieuiam, Laos 


and Cambodia, for the horrors of the 
-boat people and for the present mis- 
eries of the Indochinese peninsula. 

JOHN COLVIN. 
Hong Kong. 


WHO and a Drug Code 

Regarding “U.S. Opposes WHO's 
Efforts On Drug Marketing Code” 
(IHT. Jan. 23) by tan Quest: 
Although remarks attributed to me 
in the report are correct, they have 


board, and was 
the sponsoring member. I understand 
that WHO’s director general. Dr. 
Haifdan Mahler, has no intention id 
undertaking such a code. It is not the 
United States alone; but WHO aad 
other interested members of its exec- 
utive board which believe that «i^g 
code would be countoprodoctive to 
the main effort: getting essential 
drugs to the deveilopmg; countries.' ■ 

As 1 pointed out artfie WHO exec- 
utive board meeting and also, to Mr. 
Guest, the success of this very import . 
taril WHO program on essential 
drugs depends -to a very large extent 
on succ essfu l collabamioa with the 
manufacturers of phannaceatictis. 

Rather than a strained relation- 


ship. as the report suggests, we are 
seeing some very important begin* 
rings of active criiSjoratian with 
individual companiesthat have en^ 
barked on bold and innovative piri- k 
grams io establish moddsfor cooper'r 1st 
atkm with devdorang countries. * \ 

To its credit, WHO is currently \ 
maltin g a ggaoreffrat to get essmtal 
drugs to the poorest of die worhffi >. 
peop le, mid the United States fdBjf 
supports that initiative:. ? V 

' NEEL A, BOYER; :; 

ILS. Ddegateto WHO. 

Genera. ■ , 


SSi 






*=**119 








^*1. 


**#) 


letters intended for pubticorion^ • 
shouldbeoddressed'ljetierslothc, 


Editor” and must contain the writ-" 
eds signature, name and full ed- 
dress. Letters should be brief and . 
■ are subject id editing. We cannot 
be. responsible, for the return if ; 
. unsolicited manuscripts. 
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ECO NOMIC SC ENE 

: : \*y axe l krause 

B^itelnleresi, Leaders Reludant 
Talks on Trade In Services 

I«Sw*ig ^*jr ^^S°^lSS^ <iuslri ^? zed coantries are quietly 
p5cr»pS7fe D0W accouHtmg for ad over 5350 

u ^ 1 °y nK ? lt “ 

ifiiTfciSLSr M ’ Dedged Mde - 

tb«y were recmtly suggested by ~ . 

wme us officials, ihw indicated Disputes over EC sled 

mat a Reagan round” of tniw 

might prove a handy way to reduce exports, COmmimity 

barrios to international trade in i -j. , J 

not only services but also in invest- Iarn * SUDSIOies and 

ogy, paxticularly 1^1“^ L.S. farm piwhicts have 

IWifiiiSte.i* douded talk prospects. 

. ture,” commented a senior admin- * : 

istrati^officiaL, but he quiddy added that “this does not mran nothing is 


J*br example, the Reagan adimnistration recently submitted to the 
General Agr eement on Tariffs and Trade in Geneva a comprehensive 
St™? of services in the world economy. Reflecting several years of 
discussion and analysis by the government and private business, the 

the Office of the U.S. Trade 


report was prepared at GATTs . 

Representative. Its aim is “to stimulate a Broad international discussion 
of important trade issues in the world services economy.” 

_• The rqport is already considered must reading by senior trade nffiHak 
pi industrialized and in underdeveloped countries for its sweeping ap- 
proach to trade policy and its detailed picture of the services industry. It 
covers doze n s of sectors, including accounting, banking, construction, 
insurance, motion pictures, shipping, travel, tourism and triecommimica- 
tions. 

Its conclusion is particularly com pelling * “The potential pine to the 
world economy from reduced barriers to trade in services parallel gain* 
alreatty achieved from 35 years of liberalization of world merchandise 
trade, - primarily during seven rounds of negotiations held under GATT 
anwices since the end cf World War DL The Reagan administration’s 
wonting assumption is, of course, that trade in services, like trade in 
goods, is an “engine for growth." 

j The sheer volume of trade outlined and the countries affected also is 
fueling the renewed interest. For example, the repot shows th«i 25 
nations with the highest service exports accounted for 87 percent of world 
exports in 1980. 

U.S. Tops Exporter List 

. Heading the list of service exporters are the United States ($34.9 
billion), Britain ($34 2 billion), France ($33 billion), and West Germany 

excludes foreign Svestirait ea rning* . They are Mexico, Singapore Ko- 
rea, Yugoslavia, Greece, Saudi Arabia, Israel and Egypt 
. The Reagan administration is waitingfor reactions to the study and to 
reports bang completed by other GATT members. The strategy in 
Washington appeare tote to wort behmd-the-scenes to arrange what the 
report termed “structuring discussions” within important international 
agencies involved in monitoring the services industry. These indude 
GATT and the Paris-based Organization Jot Economic Coopaation and 
Development. 

■ “We ob viously would Ekelo see movement, ” commented an adminis- 
tration official. -He raid President Ronald Reagan’s closest trade adviser, 
William E. Brock, the UJL trade repres e ntative, and other aides have 
suggested that the issue cf services, and possibly investment and technol- 
ogy flows in wodd trade, could be placed on the agenda of die next 
qimmif meeting of industrialized nations in June. 

‘ Emile van Lerracp, the OECD’s secretary-general, told the Trade 
Fahey Research Centerin London on^ Wednesday that the time had come 
“for governments to finalize decisions on the fust step in a rollback at 
protectionism and a strengthening of the trading system.” He specifically 
urged development of what he termed “internationally competitive 
industries,” winch include the services industry and the trade it is 
generating. But clearly the obstacles are entamoos. 

Also on Wednesday, the OECD released a summary of two reposts it 
has prepared, the first in a series an the barriers to tradein services. It 
described the fomndable obstacles to trade in insurance and tonrism.^ The 
report cited die difficulties that insurance companies have in establishing 

practices that favor domestic insurers. It also^OT^icd^fec^^^toiy 
travel practices, such as the growth of “selective" visa requirements, 
(Continued on P age 9, CoL3> 

CURRENCY RATES 

Late interbank rates on Jaa.27 , wdkxfing fee* 

Offidd fixings for Amsterdam, Brussels, Milan, Paris. Nbw^ Y ork rate* of 4d0pmEST. 


Chicago Board Devises Muiucipcd-Bond Future 

After Years of Work, Contracts 
Expected to Start Trading Soon 


By N.R. Klemfidd 

New York Tima Service 

CHICAGO — The idea started to pop up in conversations among 
members of the Chicago Board of Trade m 1976. Why not start a 
municipal bond futures contract? 

Then someone would dear his throat and mention the catch: There 
were about 1.5 million different municipal bonds floating around and 
about 80.000 issuers. It was not like corn. And then everyone would go 
back to what they were doing. 

So began, in fits and starts, what one board of trade official Kkes to 
call the “hunt for the Rosetta stone.” 

Two weeks ago, the hunt ended . Hie board of trade annnpnred the 
first municipal-bond futures contract. Currently bong studied by die 
Commodity Futures Trading Commission, the proposed contract is 
expected to start trading later this year. 

There has recently teen an onpreredented flurry of new futures 
contracts and options cm futures introduced on U.S. commodity 
exchanges, and talk of more to come. 

Designing a contract is an intricate and sometimes forbidding 
game, the end result of which can be a product that fizzles. In 
December 1982, for example, the board of trade's futures contract on 
domestic certificates of deposit failed after 18 months. 

Still, the board of trade, the biggest U.S. futures exchange, spends 
SI million a year on product research. 

‘ A futures contract, which is an agreement to buy a specified 
amount of a commodity at a particular date in the future, is not 
designed the way a car or an aftershave lotion is. The variables are 
totally different 

“Nobody’s got a formula for this," said John Gilmore Jr., a vice 
president at Goldman, Sachs & Co., and the rfiairnwHi of the board of 
trade's financial instruments committee, out of which the cog tract 
emerged. “Anyone who says they do is a Yon don't punch 

some things into a computer and out pops a contract” 

The municipal-bond contract, tike any new futures product, started 
with economists. If the board of trade were a company, its economists 
would constitute a research and development department 

The central criterion that had to be decided, said Roger Rutz, the 
leader of the committee's economists, was whether the contract was 
needed. So the. committee asked around and the answer from the 
muniripal bond fraternity was yes. 

The reason for the positive response had to do with what had been 
happening with bonds. 
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For years, the markets were fairly sedentary. But after October 
1979, when the Federal Reserve Board decided to shift emphasis from 
regulating interest rates to am trolling the growth of the money 
supply, bond prices were battered as muniripal rates soared from 4 or 
5 percent to 9 or 10 percent Muniripal volume accelerated and 
dealers found themselves at much greater risk and sought ways to 
hedge that risk. 

It was also necessary for the committee to know whether there was 
adequate volatility in the prices of the bonds. Without volatility, there 
would not be risk. 

For instance, tobacco is one of the biggest crops in the United 
States. But there is no futures contract in tobacco, because govera- 
(Coatnmed 00 Page 9, CoLl) 


U.S. Is Offering 
Debt in East Asia 

$100MilUonof f GinnyMaes 9 
Scheduled for Sale in Japan 


New York Stocks Finish Mixed Alter Late Bally 


United Press International 

NEW YORK — Prices on the 
New York Stock Exchange were 
wiiimd Friday after a late rally. But 
Wall Street, which had its worst 
overall week since last July, was 
nervous about President Ronald 
Reagan’s political plans. 

While Mr. Reagan has given ev- 
ery indication of seeking re-elec- 
tion, the nation will not know for 
sure until Sunday night and cau- 
tious investors hedged their posi- 
tions jnst in case. 

Coastal Corp.'s SlJ-bfllion bid 
for Houston Natural Gas triggered 
speculation in other energy stocks. 


And high- technology issues recov- 
ered slijmtly in the late rally. 

The Dow Jones industrial aver- 
age, which shed 2.20 Thursday and 
41.77 the previous seven sessions, 
added 031 to 1,230. But it lost 
29.1 1 points for the week, the worst 
setback since it skidded 31.97 in the 
period ended Jnly 29. 

Declines exceeded advances by 
961 to 608 among the 1,974 issues 
traded. 

Volume totaled 103.7 million 
shares, down from the 111.1 mil- 
lion traded Thursday. 

“After being down seven straight 
days the market tried to rally at the 


end and that’s only no rmal, " said 
George Pirrone of Dreyfus Corp. 
“But I still think the market is in a 
major pullback in the middle of the 
bull market." 

Alfred Goldman of AG. Ed- 
wards, Sl Louis, said: “I think (he 
market is oversold enough that if 
Reagan says he's going to run, we 
could have a short and dynamic 
rally. There is a lot of nervousness 
about (he announcement.” 

Henry Kaufman, economist with 
Salomon Brothers, said Thursday 
that interest rates will not decline 
unless there is a “massive" change 


in fiscal and economic policies and 
he does not see those changes even 
after the presidential election. 

American Telephone & Tele- 
graph when-issued stock was the 
most active NYSE-listed issue, off 
tt to im AT&T “old” was up 14 to 
6514. AT&T Thursday reported 
1983 operating earnings off 1 8 per- 
cent. 

Houston Natural Gas, which 
surged 11 the previous four sea- 
sons, was second, up 3ft to 60. 
Coastal Coip. offered S68 a share 
or $13 billion for more than 45 
percent of the company. Coastal 
rose 3% to 3714. 


By Sceve Lohr 

New York Tima Service 

TOKYO — The U.S. govern- 
ment. in a drive to internationalize 
the market for mortgage-backed se- 
curities, is starting to offer them to 
investors in East Asia. 

Samuel R. Pierce Jr„ the secre- 
tary of housing and urban develop- 
ment, said Friday in Tokyo that the 
time had come for a world market 
in mortgage-backed securities. 

In Japan, he said, investors wfll 
benefit from high interest rates. In 
the United States, the increased 
pool of investment should put 
downward pressure on interest 
rates and enable more Americans 
to own their own homes. 

An initial sate of $100 million in 
Government National Mortgage 
Association securities soon will be 
started in Japan. Salomon Brothers 
Inc. will buy them from the associa- 
tion and, acting as a wholesaler, 
market them to Japanese investors 
through Daiwa Securities Co. 

Such finan cial institutions as 
banks and insurance companies are 
expected to be the mam investors. 

Two weeks ago! the Ministry of 
Finance recognized the issues, 
known as “Gmnie Maes” from the 
initials of Government National 
Mortgage Association. The recog- 
nition opened the way for Ginnie 
Maes to be held and traded by 
Japanese investors. 

Earlier this week, five series of 
Ginnie Maes were listed on the 
Singapore Stock Exchange, tearing 
coupons from 8 percent to 11.5 
percent. Recently, the same five is- 
sues were listed in Europe on the 
Luxembourg exchange. 

’ The listings are primarily a legal 
consideration. Some fund manag- 
ers, by fidndaiy restriction, can in- 
vest only in listed securities. Many 
fixed-income securities, for exam- 

E le, are listed on the New York 
tock Exchange, even though a 
very small volume of total bond 
trading takes place on the ex- 
change. 

Mr. Pierce said the possibility of 
listing Ginnie Maes on the Tokyo 
Stock Exchange is being studied. 
Ginnie Maes are the largest seg- 


SEC Issues Subpoenas 
Over Utility Bond Sale 


By Nancy L Ross 

Washington Post Service 

WASHINGTON —The Secun- 
ties and Exchange Commission has 
issued subpoenas to several leading 
U3. investment banking firms as 
part of an investigation of posable 
fraud in the sale of bonds of the 
Washington Public Power Supply 
System, the SEC has disclosed 

The SEC chairman, John SJL 
Shad, said Thursday that the agen- 
cy has issued 18 subpoenas for doc- 
uments having to do with the sate 
of $8 billion of the utility’s bonds, 
which were issued to finance five 
nuclear power plants. Mr. Shad 
was speaking before a House sub- 
committee. 

Washington Public Power Sup-: 
ply System d^fimlted last summer 
on $125 billion in bonds used to 
finance the last two plants, Which 
have been abando n ed. 

Those subpoenaed include First 
Boston Corp., Salomon Brothers 
line, Prudential Bache Securities, 
Merrill Lynch Pierce Fenner & 
Smith, Smith Barney Harris 
Upham & Co, Goldman Sachs & 
Co. and Blythe Eastman Paine 
Webber. 

The other subpoenas went to of- 
ficials of the utility and to several 
law firms in New York and Seattle 
that had acted as counsel an most 
of the issues. 


Mr. Shad said the agency still has 
“a lot of investigating to do," and 
that the inqniiy could take up to 
three years. The SEC did not say 
which, if any, of the organizations 
are suspected of wrongdoing and 
which are merely being asked to 
produce inforatation. 

Representatives of the major 
Wall Street brokerage firms and 
bond rating agencies were invited 
to testify at the hearing bat de- 
clined, Representative James 
Weaver said. Mr. Weaver, a Demo- 
crat of Oregon, is the chairman of 
the subcommittee on mining, forest 
management and Bonneville power 
administration of the House Com- 
mittee cm I nferior and Inmlar Af- 
fairs. 

Mr. Weaver charged that the 
companies had shown a “willing- 
ness, almost eagerness” to sell the 
bonds even when the Washington 
Public Power Supply System’s dif- 
ficulties emerged 

“As large institutional investors 
began to recognize the economic 
and legal flaws of the WPPSS sys- 
tem," Mr. Weaver said, “Wall 
Street did not hesitate to unload 
the bonds on unsuspecting individ- 
ual investors.” 

In response to a question from 
the subcommittee, the SEC general 
counsel. Darnel L. Godzer, said 

(Coutimied on Page 9, CoL 2) 


U.K. Will Not Bar 
Sale of Reuters 

Washington Past Service 

LONDON — Britain's Conser- 
vative government said Friday that 
it will not intervene to seek assur- 
ances about the journalistic inde- 
pendence of Reuters, the interna- 
tional news agency that is planning 
a public offering of its stock. 

Critics of the sale, which is ex- 
pected to raise about $1.4 billion, 
contend that Reuters' integrity and 
independence is in danger. 

Its owners, mainly the propri- 
etors of Britain’s newspapers, have 
pledged to maintain Renters' jour- 
nalistic standards and prevent spe- 
cial interest political groups from 
gaining too much influence. 

In parliamentary debate Friday, 
the minister for information and 
technology, Kenneth Baker, said: 
“The test solution is for the board 
and trustees of the company them- 
selves, as they said they wiD, to 
make arrangements to Safeguard 
the future integrity and indepen- 
dence of the company.” 


M-l Drops $2.7 Billion 
In Week, Fed Beports 


The Associated Press 

NEW YORK — The Federal 
Reserve Board reported a larger- 
than-expected $17 billion drop in 
the narrowest measure of the U3. 
money supply for mid-January, 
and economists said the report Fri- 
day reinforced their belief that in- 
terest rates would decline. 

Rates in the open market edged 
slightly lower after the report was 
issued and were down fractionally 
from Thursday. Bond prices were 
broadly mixed on the day. 

The Fed said its M — 1 measure 
— cash in circulation plus deposits 
in di>ffVing and similar accounts — 
fell to a seasonally atfusted average 
of $523.6 billion m the week ended 
Jan. 18 from $5263 billion the pre- 
vious week. 

“It tells me that the outlook for 
interest rates is for litem to decline 
over the next few months," said 


Irwin Kellner, chief economist at 
Manufacturers Hanover Trust Co. 
in New York 

Mr. Kellner said he expected in- 
terest rates to fall a “minor but 
noticeable” I percentage point 
from current levels in the next few 
months. 

Ben Laden, chief economist at 
the investment firm of T. Rowe 
Price Associates Inc. in Baltimore, 
also said he expected a slight de- 
cline in interest rates. 

“The anticipation is that the Fed 
mil maintain a fairly steady policy 
over the next few months,” Mr. 
Laden said. 

Friday's money supply report 
drew more than the nsual attention 
on Wall Street, mainly because it 
preceded the opening Monday of a 
two-day meeting by the Fed s po- 
licy-making arm, the Federal Open 
Market Committee. 


'The Value Line brings you 
HARD FACTS ON ” 1 
1700 AMERICAN STOCKS 

The Value Line investment Survey covers morethan 
1700 American stocks, which account for over 90%of 
all dollar trading volume in U.S. equity markets. Vvltn 
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meat of the market for mortgage- 
backed securities. They are individ- 
ual home mortgages packaged 
together, which are then sold and 
traded in the secondary market tike 
other fixed-income securities. 

Mortgage-backed securities are 
the fastest-growing part of the 
fixed-income market, with $253 
billion in such instruments _ out- 
standing last year, up $85 billion 
from 1982. 

The huge growth in mortgage- 
backed securities has come about 
because they have served as a vehi- 
cle for savings banks and thrift in- 
stitutions to sell off their low-yield- 
ing, fixed-rate home mortgages. 

By marketing abroad the securi- 
ties guaranteed by the Government 
National Mortgage Association, 
which is part of the Department of 
Housing and Urban Development. 
Mr. Pierce hopes to help the U.S. 
housing industry. 

Each additional $1 billion invest- 
ed, he said, means another 20,000 
boosing starts in the United States. 
Similarly, each percentage point 
drop in mortgage interest rates 
translates into 100,000 new starts. 

For investors, the Ginnie Mae 
securities, in all their series, cany 
coupons ranging from 6.5 percent 
to 17 percent. On average, the in- 
terest rates on them are one per- 
centage point higher than compa- 
rable U3L Treasury issues. 

Japan should be by far the larg- 
est Asian market lor mortgage- 
backed securities, according to 
George P. Hutchinson, managin g 
director of Salomon Brothers Asia 
Ltd. 

There are two main reasons for 
this. First, Japan is the biggest 
source of capital in the region. Sec- 
ond, although Ginnie Vines are 
subject to U S_ withholding taxes, 
the taxes paid by Japanese inves- 
tors will be deductible from Japa- 
nese taxes, under the terms of U.S.- 
Japanese tax treaties. 

In other pans of Asia, however, 
taxable securities are often less at- 
tractive to investors. 

The Japanese market for Ginnie 
Mae securities will probably devel- 
op gradually at first, Japanese insti- 
tutional investors say. They say 
they want to study the mortgage- 
backed market before making large 
commitments. 

In addition, the Finance Minis- 
try does not want to see any sharp 
capital outflows from Japan. 


New Wave of 

Low-Priced 

P e rformer s 

Recent 50% Jumps 
Could Mean Future 
Multiple Gains 

Aka* from $7 V* to $1214, Inter- 
national Corona from $6V!i to 
$10%, Graphic Scanning from 
$4% to $8, VLSI from $9 to 
$1516 — these have been some 
early recent jumps in specialized 
growth prospects IOG has been 
recommending since beginning 


since 

late last year to anticipate a sec- 
ond-leg advance for the new bull 
market. These companies hapera 
to be in (1) sophisticated micro- 
computer systems, (2] Ontario's 
new Hemlo gold camp, (3j cellu- 
lar radio and (4) computer -assist- 
ed engineering. There are num- 
bers of other fields and discovery 
areas where such vitality has 
been reluming to markets despite 
malingering analytical pessimism 
and induced shakeout action in 
financial instruments, hard cur- 
rencies, precious metals and 
high-profile technology factors 
such as IBM. An informed few, 
however, have kept soaking up 
supplies of emotionally-liquidat- 
ed shares and future-delivery 
contracts to the point where 
lOG's upside projections in num- 
bers of temporarily-depressed ar- 
ea* are becoming as dramatic as 
targets that we developed at the 
1982 laws — when, for example, 
we called gold for an initial dhnb 
from $300 to $490 and Apple 
Computer (bought at $1 1) for a 
drive first-phase drive to $60. 
Gold and Apple did what we said 
they would do; and now after 
deep corrections we're becoming 
even more positive. Factual and 
technical research findings are 
contained in weekly Growth re- 
ports and periodic GOLD FUND 
updates; and we'll be pleased to 
add your name to our oompGmen- 
tory fist upon receipt of a phone 
call, telex or the coupon below. 


INTERNATIONAL 

Offshore Growth, Inc. 

P.O. Box 9089, 

Nassau, Bahamas 
European representative office; 
IOG, Inc., 4 Rim de la Pimm, 
1000 Brussels. TeL: (02} 217-8360. 
Telex: Brussels 25327. 

Gentlemen: Please begin sending com. 
phmertafy copes of "Equity Growth" 
end your new GOLD FUND reports plus 
find details. 

NAME- 

ADDRESS:. 


PHONE: 
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BUSINESS BRIEFS U.S. Industries Seek Shelter of Import-Curb Law 
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•I Coastal^ Makes Offer 

Of $L 3 BiIlion for Houston Natural 


i£Kl, 




By Clyde H. Farnsworth 

New York Times Service 

WASHINGTON — One indus- 
try after another, producing every- 
thing from sled ingots, refined ccp- 
per and leather footwear to 
stainless cutlery, has suddenly 


H( 

sobsc ^ ^ 

tenderoffer for a controlling interest m^Houston come to (he llif government asl£ 

aoooniing tp officials. ing it to employ a powerful but 

relatively little- used instrument of 


jury shown need not be as great as forced to decide on politically sen- before last December, two led to 
m the escape clause cases. sitive trade issues a few weeks be- determinations by the trade com- 

fiy contrast, the escape clause fore the November elections, if the miss ton that the industries had not 
®" —Mt ' — cases reach his desk. *- — -* — J — ' 



idles)— -Colorado Interstate Gas Co-» a 
Corp-, has made a $127 billion 


Coastal is offering $68 a share for as many as 

xzsS sJsa ^ «* 


* i.ff- 


a: 

t.c i£s 


lA'ttt ' 


• \ u . , . «. „ protection from imports. 

asmHias- indicated plans to combine Colorado Interetale and HNG. In their demands for quotas or 
"ktthgys. had no immediate cn rnifiwn tThiwq- higher tariffs on imports, the com- 
panies, which employ hundreds of 
t h ou s ands of workers, have seized 
upon a provision of U-S. trade law. 
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under $3 Whan m the fiscal year ended last July 31. J 

. HN G ope rates the largest U.S. intrastate pipefane in terms nf wlwanH 

has interests m coal, indu strial gases and marine transportation. The dating from the days of Franklin 
companys stock, which trades on the New York Strrir Fxrhanpg dosed D- Roosevelt, known as the escape 
Thursday at $56, up $5,125 from Wednesday. (UP I, AP) danse. 

If an industry can prove to the 
U.S. International Trade Commis- 
sion that it is in serious economic 
difficulties and that imports are the 
main cause, then the case goes to 
the president, who mates the final 
decision about what, if any, protec- 
tion to grant. The copper industry 
filed a petition Thursday. 

Until recently, some of the same 
and many others, had 


Japanese Inflation Lowest in 24 Yeans 

TOKYO (Combined Dispatches) — Japan's consumer prices rose 1 9 
patwjtm 1983, marking the lowest inflation rate in 24 years, the Prime 
Minister’s office report ed Friday. 

, Tte inflation rate was the lowest since a 1-percent rise was recorded in 
1959, officials said. Wholesale prices fell 22 percent in 1983 owe 
plainly to the yen’s appreciation against the dollar and low prices 
imported crude ofl, the officials said 
_ Meanwhile, the Inte rn ational Trade and Industry Ministry said Friday 
tha t Japa n s prehnmuuy industrial production rose 03 percent in 
ber from November. (UP1, Reuters) 

Bonn Pleased With EC Steel Accord 


rnri ngrrifft , 

been relying chiefly on the so- 
called unfair trade clauses of U.S. 
trade law. 

They provide for protection 


-5 
y*y * «« 
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BONN (Reuters) —Economics Minister Otto Lambsdorff said Friday ?*“ a d , om f s * i 5. indu stry is hurt 
that West Germany is satisfied with a new European Community accord because of subsidies by a particular 
on steel quotas. foreign government or because a 

EC ministers agreed in Brussels Thursday to extend compulsory steel fore jSH ““pany is “dumping” its 
production quotas until the end of 1985 as part of efforts*© the P roducts atpnees below their “fair 
conmmmty’s troubled sled industry economically viable: Mr. Lambs- J* case ?> 8150 

_ .. dotff said the accord assured West Germany of 31 percent o( the to be proved to the trade com- 

* 7 : ^ - T '* community’s steel output, its traditional market share. mission. However, since the oom- 

P- « • 2.5 Tbc West Germans, Europe’s biggest sted producers, had said that P&lion is allegedly unfair, the in- 
w: - ■ - ,r i: . s unless they obtained an adequate share, there could be no progress on “ 

I* \ --j >; ; ? z. community. finances. Mr. Lambsdorff said; “The govennent is pleased 

y J ™at the sted issue is out of the way and that it no longer burdens the 

— i- --- negotiating process on European financing.” 


filings cover all imports in a riven 
industry, even those traded “fair- 
ly." 

In the first three years of the 
Reagan administration only five 
escape clause cases were filed. One 

NEWS ANALYSIS 

of those, stainless steel flatware, 
went to the trade commissi cm only 
last month. 

Yet within the past week, three 
big cases involving steel copper 
and shoes have come before the 
commission and a fourth is expect- 
ed to be filed by producers of 
canned tuna fish within days. 

“Our plate was full and now it's 
overflowing,” said Hal Sundstrom, 
assistant secretary for public af- 
fairs at the quasi -judicial commis- 
sion. which in earlier days was 
known as (be Tariff Commission. 

Analysts advance these main 
reasons for the apparent shift in 
tactics: 

• World overcapacity in most 
basic industrial sectors and the fact 
that the United States is still the 
biggest, relatively open market 
This means a disproportionately 
large quantity of what is produced 
in the world automatically flows to 
the United States. 

■ The failure of basic industries 
in the United Slates to improve 
their competitiveness! 

• The presidential election. Ac- 
cording to the statutory schedule of 
procedures, the president might be 


Francis M. Bator, an economics 
professor at Harvard who worked 
in the Johnson White House, not- 
ed, “Clearly, the timing of the cases 
has something to do with the com- 
ing elections.” 

If the trade commission finds 
that there is an injury, it must send 
its recommendation for a remedy 
to the president within six months 
of the date of filing . The president 
then has two months to make up 
his mind. 

Republican and Democratic 
trade analysts believe President 


been injured. Those cases involved 
makers of fishing rods and tubeless 
lire valves. • 

The other two. cases related to 
heavy-duty motorcycles and stain- 
less sted. Injury was found in both, 
and the president eventually or- 
dered quotas and higher tariffs for 
their protection. 

Japan, the principal motorcycle 
competitor, accepted the decision 
with equanimity. But the protec- 
tion for stainless sted has brought a 
round of recriminations with the 
European Community, which has 
retaliated by curbing imports of 


Ronald Reagan will probably opt American sports equipment and 
Tor some greater protection il the basic ehemieatt 
newly filed cases reach his desk. 


Frank A Weil a Commerce De- 
partment official during the Carter 
administration, said: “This admin- 
istration is more protectionist than 
it sounds, but it waits until it's 
under the gun, or someone makes it 
say ‘uncle. " 

Trade Commissioner Paula 
Stem, a Democrat, who is in line to 
become chairman next June, said 
the spate of escape clause cases 
showed that “in spite of a generally 
held view that we have a recovery 
in the economy, many industries 
still fed that in 1984 they have 
import problems.” 

She declined to be more specific 
since she will be among those mak- 
ing recommendations to the presi- 
dent. 

Of the four cases that were filed 
during the Reagan administration 


basic chemicals. 

The most celebrated escape 
clause case was a far-reaching filing 
in 1980 by Ford Motor Co. and the 
United Automobile Workers union 
that resulted in a voluntary re- 
straint pact with Japan that is stiD 
in effect. 

Philip A. WeDons, a professor at 
the Harvard Graduate School of 
Business Administration, com- 
mented that “we’d be better off” if 
it were possible to use escape clause 
proceedings “to open foreign mar- 
kets rather than close our own.” He 
added: “So I'd tie any relief to 
trade negotiations.” 

William E Brock, the U.S. trade 
representative, has already taken 
informal soundings erf the Tecep- 
tiveness of other countries to new 
trade liberalization. At this stage he 
has found few that are interested. 


Wedd Confirms Talks on Ownership 

LONDON (Reuters) — Wedd Durlacher Mordaunt ft Co_ the Lon- 

rw, rtArlr — ..T,.*'- 1 . i :.L 1 f_l_.ii. . « .. . 


Storage Technology Abandons Computer Effort 
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By David E. Sanger 

New York Times Service 
NEW YORK — Storage Tech- 
nology Corp. has said that it has 
abandoned a 2H-year effort to 
build an innovative mainframe 
computer, and that it would take a 

: *rj r* agreement is not imminent, though Wedd did not want undue delay in of 1983°^ ^ ^ * 0Urt * 1 

i! thu sort of situation. 


(ton stock market's largest jobber, is holding talks over possible commer- 
cial Units with a number of firms, inrinding merchant banka: Morgan 
Grenfell ft Co, John Robertson, a Wedd senior partner, said Friday. 

He was commenting on a press report that Morgan and Wedd 
Bnriaoha; a private firm, have held discussions. A Morgan Grenfell 
spokesman declin ed comment Mr. Robertson said conclusion of an 


. Two publicly quoted jobbers, Akroyd ft Smithers PLC and Smith Bros. 


allowed, to outside financial inieres ts. Mercury Securities PLC, parent o£ 
S.G. Warburg & Co., bought into Akroyd, and NK Ro thschild & Sans 
into Smith Bros. . 


The computer, the first for the 
maker of disk and tape drives com- 
patible with large International 
Business Machines computers, was 


being developed under a partner- 
ship between Storage Technology 
and 300 to 400 investors. 

A company spokesman said 
Thursday that “significant pro- 
gram delays” and the “need for 
substantial sums” to complete the 
project led to the decision. 

Before the anno uncement, ana- 
lysts had expected the Louisville. 
Colorado, company to report a loss 
of S15 mini on to $20 milli on for the 
year. 


Company officials said Thurs- 
day night th3t they would not esti- 
mate the sire of the write-off. But 
they said that about 400 employees 
working on the project in a Califor- 
nia development laboratory would 
be laid off. 

“They showed a fair deal of ma- 
turity in cutting their losses.” said 
Lawrence W. Roberts, senior ana- 
lyst at Hambrecht & Quist in San 
Jose, California. “If the machine 
was going to be late, cutting the 
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package, the largest iq history, that included a S6_5-b01ion loan from 




more than 700 international banks. 

The package includes a rescheduling of 1984 maturities totaling about 
$5 billion, programs for maintenance of trade and interbank credit hoes, 
and a S2_5- billion commitment from major Western governments. 

The first disbursement of $3 billion from the $6.5 billion loan is 
expected to be made to Brazil in about three weeks, Wflliam R. Rhodes, 
the senior Gtibank official who beaded the negotiations for the loan, 
said. The balance will be dispersed in four equal amounts during 1984. 
When Brazil receives the money, it will be ahfe to pay in full about $1.7 
billion in interest arrears, a Brazilian official said. 
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; | Chicago Board Devises 
! K Bond-Future Contract 
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(Continued from Rage 7 ) 
ment supports keep the price from 
moving very much. The same thing 
is true with mzDc. 

Mr. Rutz's staff, among other 
things, compared municipal bond 
prices and yields with those of 
Treasury bonds to see if there were 
any strong correlations. If there 
were, then hedgers could use exist- 
ing Treasury futures contracts to 
cut thdr risk in municipals- But no 
strong correlations were * 

Since bends sometimes 
quirky prices — one Altoona 
bond’s price can vary widely from 
that of another — there was stiB the 
problem of what bonds would 
make a fair contract 

In 1981, the board of trade fait a 
solution: a contract composed of 
n- only insured bonds, which tend to 
trade more predictably. Then, on 
■ ^ Dec. 7, 1981, a new regulatory ac- 
cord mandated that futures con- 
tracts on stocks, corporate bonds 
^ and municipal bonds had to be 
^ settled in cadi, rather than by phys- 
ical detivery of the commodity. 

” That killed that idea because all 
' ' bonds do not trade every day, and 
to settle in cash someone impartial 
- has to figure out daily what those 
bonds are worth. 

The interest in a contract, 
though, continued. 

A trade publication, the Bond 
Buyer, approached the board of 
trade and suggested a contract 
bared cm its index. The trouble was, 
its index was based cm what dealers 
^ tboogbt the bonds were worth, not 
necessarily on the price at winch 
the bonds had most recently trad- 
ed. 

So the financial products com- 
mittee met 

The committee entertained all 
manner of ideas. Some were sensi- 
ble, others were preposterous. One 
New York mutual-fund dealer sug- 
gested that the contract consist 
only of New York bonds, and only 


Bond Buyer would calculate die 
index. 

The conception, which is expect- 
ed to appeal primarily to institu- 
tional municipal bondholders, 
seemed to avoid any possible im- 
balance. A contract that gives an 
edge, however minuscule, to either 
the hedgers or die speculators, is 
doomed to flop. 

The proposed contract would 


United Press International 

WASHINGTON — Seven Agri- 
culture Department employees, in- 
cluding the chairman of the body 
that measures the size of U.S. 
crops, were reassigned after ques- 
tions about the accuracy of recent 
soybean estimates, the agency said 
Friday. 

The group indudes Wilbert Wal- 
ther, chairman of the Crop Report- 
ing Board, which measures the size 
of several 1 crops, ranging from 
wheat and com to dates and figs, 
and estimates livestock production. 

Mr. Walther is to became direc- 
tor of the state statistical division, 
another unit within the depart- 
ment’s Statistical Reporting Ser- 
vice, officials said. 

The reassignments were made af- 
ter questions were raised about a 
Jan. 13 estimate of the final size of 
the soybean crop. The estimate of 
1.6 billion bushels was 4 percent 


larger than a November estimate. 

Then on Jan. 23, the department 
said that soybeans stocks as or Jan. 
1 were 1.29 billion bushels, down 
28 percent from a year ago, and 
that soybean use in the last four 
months of 1983 was 688 million 
bushels. 

The soybean use figure was larg- 
er than expected based on known 
data about the amount of soybeans 
crushed and exported in the last 
four months of the year. - 

The next day the department 
noted discrepancies in the figures. 

“There was some concern about 
what appeared to be inconsisten- 
cies in some of the estimates,” said 
Kent Miller, a department spokes- 
man. He said the data was not what 
the soybean industry had expected. 

“1 would not deny that the ad- 
justments in staffing are related to 
these reports," he said. Bui he add- 
ed, “To the best of my knowledge. 


the people did not do anything 
wrong," 

The reassignments are designed 
to strengthen leadership and capa- 
bilities, he said. At the some time. 
Mr. Miller said, there are no plans 
to reissue or revise the reports. 

“They feel that the data was suf- 
ficiently accurate,” he said, ac- 
knowledging a discrepancy be- 
tween that statement and concerns 
expressed about the data and the 
report - . * . 


umbilical now was a wise move. 
Otherwise, it would have been a 
drag on earnings in 1984 and 
1985.” 

Ronald Weinel, the company’s 
vice president of investor relations 
and taxes, said that about $70 mil- 
lion had been raised or invested by 
Storage Technology to design and 

market the mainframe, a large 
computer used for a variety of dis- 
tributed processing tasks. 

Mr. Wane] said he “still doesn't 
know” if anv of the investors will 
get part of tndr money back. 

The computer was based on 
CMOS technology, a means of 
packing a very high density of cir- 
cuits on computer chips. The tech- 
nique allows companies to nm 
computers with significantly less 
energy than conventional comput- 
er circuitry, thus throwing off far 
less heal 

It also permits the computer to 
be much smaller in size than most 
mainframes, which can fiD a good- 
sized room. 

“We realized the market was 
changing, and that when this com- 
puter came out it might not be 
..unique,” Mr. Weinel said. 
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w> SMH Special Fund DM 12030 

Wl State St. American S 13852 

State SI. Bank Eaully HOdsNV 5830 

.... strategy Investment Fund 5 2* IB 

!wi Tokyo Poc. Hold. (Sea) 59154 

(w) Tokyo Pac. Hold. N.V. 512477 

Iw) Transpacific Fund 5925S 


PAR ISBAS— GROUP 
— (d I Corlexa International 

— Iw) OBLi-DM 

— Iw) OBLIGES! I ON 

— Iw) OBLI -DOLLAR 


Fm 1,19256 i^^f;¥ S 2 c J i ' V ' 


- , nwijS (mi Winchester Overseas 

$1.15*82* (m> winchester Diversified** 


Tweedy. Browne N.V.. 

Tyche S-A-ClQM A. - 

UN ICO Fund. 

UNI Band Fund 

Wedoe Europe N.V 

Wedge Japan N.v 


(w) wedge U5. N.V.. 


$174750 
_ $ 9*87 
DM7150 
5151250 
_ 55140 

- 580.10 
_ 5 5653 

- 5 5959 
1959 

S 1951* 


Royal Bonk Of Canada.POB24*Guernsey fw) msrUlmmstlnc .— — ___ *154 100 

•Kwl RBC mil Capital Fd. $ 1738* Iw) Worldwide Securities S£S 3W_ S4437 

-Hw) RBC Inn Income F(L $1047 Iw) Worldwide Sendai S/S 2V». 5 152759 

-Hd ) RBC Mart Currency Fd $2130 

-Hw] RBC North Amer. F*L 5750* „„ ... 

DM — Deutsche Mark: BF — Belgium 
UNION BANK OF SWITZERLAND Francs; FL — Dutch Florin; LF — 

— (d) AmcaU-S-Sh. SF 3550 Luxembourg Francs: SF — Swiss Francs; 

— Id > Bond- invest.. SF 4575 a — asked; + — Otter Prlce*;n — bid 

—Id I Fonso Swiss Sh. SF 12250 change PfV $10 to 51 per unit; NA. — Nal 

— Id 1 Gtobtnvest SFB375 Available: N.C.— NotCommunLcntedio— 

_/rf j i^mvimwi SF 8750 NewtS — Suspended; S/S— Stock Sellt;* 

—Id ) p^nir-KMtt SF 18550 — Ex-DtvWerd; “ — Ex-Rts; • — 

—Id) 5afttSauttiAlr.Sh SF 52550 Redempt-Prlce- Ex-Coupon, ee — 

— rmsimo Swiss R.ESI SF 20450 Formerly Worldwide Furxl Ufl 


Officials Reluctant to Set 

^^und. by the Bond Buyer index. Tlwoon- Talks on Trade in Services 

xmes trade at tract, which offers tax-exempt sta- 


rred, which offers tax-exempt 
tns, can. vary no more than two 
points, or 52,000 a day. Margin 
requirements have not been set 

“On the day we announced this," 
Mr. Gilmore said, “Roger Rutz was 
the most excited human being I’ve 
ever seen." 

One of the reasons for Ms exciLe- 
ment is that the contract beat oat a 
similar product being developed at 
the Chicago Mercantile Exchange. 

Already, traders are cooking up 
“spreads for the contract. Spread- 
ing is the technique of simulta- 
neously buying one contract while 
selling anotho- related contract, 
and hoping that the profit on one 
“leg” of the spread will more than 
offset the loss on the other leg. 

One of Mr. Gilmore's dreads was 
that the research people in the big 
investment bouses would plug sev- 
eral mtflion theories into their com- 
puters and in a few seconds pro- 
duce some glaring glitch in the 
contract So far, they have been 
mum. 

In fact, the contract has been 


(Continued from Page 7) 
c u r r ency restrictions, airport taxes 
and the practice of raining govern- 
ment-owned airlines as public utili- 
ties. 

Similar reports are being 
planned by the OECD on banking, 
professional services and the au- 
diovisual and telecommunications 
sectors. 

WzlJ all the studies lead to more 
than just talk? 

At this point in private conversa- 
tions many senior European offi- 
cials sound suspicious, grim and 
even hostile about any ILS. initia- 
tives regarding trade expansion. It 
isn’t that the European Communi- 
ty and key industrialized countries 
axe not interested in expanding 
trade in services. Indeed, the EC 
Commission has indicated its keen 
interest in the subject to Washing- 
ton. But just about every important 
trans-Atlantic issue lias become 
embroOed in disputes over EC steel 
exports, community farm subsidies 
and the rights of the United States 


greeted with lots of cheers. Only to export Its farm products to the 
once trading begins, though, will its community at low or zoo-tariff 


destiny be apparent. 


SEC Issues 
Subpoenas in 

those New York bonds that he hap- T> _ J . 

pared to trade: The committee said raflflfl CwSC 


it would get bade to Mm. 

Iteveatuafly hi ton the idea of an 
index of 75 actively traded bonds. 
Four big band brokers, who strictly 
handle sales between dealers ana 
thus have no conflict of interest, 
would price the bonds. Then , the 

Turks to Choose 


(Continued from Page 7) 
that if the underwriters had failed 
to share with investors material in- 
formation on the problems f acing 
the utility, “that would constitute 
fraud-” He said this could also ap- 
ply to brokers who withheld infor- 
mation from investors. 

Mr. Shod told the subcommittee 
that a court could “conceivably” 


levels. 

Some of the European coolness 
was reflected by Claude Cheysson, 
France’s minister of external rela- 
tions, during a speech in Stras- 
bourg on Jan. 18 when he stated 
that it would be “illusory” for the 
EC to become involved in any new 
round of trade negotiations as 
some officials in Washington hud 
suggested. Yet Britain’s prime min- 
ister, Margaret Thatcher, West 
Germany’s chancellor, Helmut 


Kohl, and France’s minister of fi- 
nance, Jacques Delore, are known 
to fed that the service area could 
provide possible tradeoffs in trade 
discussions in the mouths ahead. 

“The interest in liberalizing ser- 
vices is very much alive,” an OECD 
official commented, “and who 
knows, in the present difficult con- 
text it may well lead to some action. 

The issue is expected to surface 
at a consultative meeting of trade 
ministers from the United States, 
C-anuria, the EC and Japan that is 
start in Florida next Thursday with 
Mr. Brock as host. But the interest 
in liberalizing trade in services is by 
no means confined to government. 

“We and other leading banks 
also are very supportive of what is 
happaDzng* Wiffiam D. Mulhol- 
land, chairman and chief executive 
of Bank of Montreal, said on Fri- 
day in Davos, Switzerland, where 
he is attending a business sympo- 
sium. “We ana the CsmtMim gov- 
ernment are supporting measures 
that would hrip expand banking 
and cross-border data flows,” he 
said. 

International Herald Tribme 


Honda Flans India Venture 

United Press International 

TOKYO — Honda Motor Co. 
said Friday that it will produce 
motorcycles in India with a local 
interest. The joint venture. Hero 
Honda Motors LttL, is to make 
motorcycles with 100-cubio-centi- 
nu»jfr wi gines at an annual rate of 

40,000 units. 


n • _ 4 • t___ that a court could ooauwvaniy 

Uoemg OF AirDUS grant financial relief to holders of 
° Reuters bonds for the abandoned plants if 

ANKARA — Turkish Airlines, the SEC takes actum against die 
seeking three new medium-haul underwriters, 
planes, has narrowed the choice to likewise, Mr. Shad said, the un- 
Boeing’s 757 and 767 models and . deiwritera “conceivably" ’ mddbe 
the Airbus Industrie A-310, airline obliged to give up their profits, 
officials said Friday. However, Mr. Godzcx said mat 

Die airhads planning director, would be an unusual action. If 
rv rin Guvenir, said die airline had bondholders are to get relief, it is 
studied both planes bui has yet to more likely to come through prir 
invite bids. rate damage.sats. 


MXTEB/TMVENOL IHTERNATUHUL CAPITAL CORPORATION 

FIRST SEREE CONVERTIBLE PREFERRED STOCK 

Bearer Depository Receipts 
issued by 

Morgtai Guarcwty Trust Cy of New York 

A distribution al 50.63 per depository share less any appU 
depending an the preseotor’a country at ran deuce will bepaya 
alter January 23. 1984 upon presentation trf coupon No. 25 at t 
any of die following depositaries; 

— MORGAN GUARANTY TRUST CY OF NEW YORK 
• New York, SO West Broadway 

- London, 1 Angel Coart 

- BmxeUes, S5 Avetme des Arts 

- Paris, 14 Place Veuddme 

- Frankfort, 46 Sfainzer Lindsirme. 

— KRED1LTBANK S-A~, Boulevard Royal, 43, Lmemb onrg. 


ippUcable taxes 
able on and 
the office of 


it 


U 


This is exceptional. An inheritance or business v enture could never offer you such a 
chance! The NORTH- WEST-GERMAN -STATE-LOTTERY oflere you the possibility to 
belong to an international group ot clever participants. An prizes are quoted and paid 
oul in German Marks (DM) This Is where y out ad vantage is. The West German Mark r 
been one ot the strongest currencies m the world tor years. 

Each lottery runs over a period o( B month, one class per month. There are 400.000 
tickets wilhl 47.46 1prlze3 totalling over l33Million DM. Alotal of 242]ockpots ranging 
from 100.000.- to 1 Million DM are raffled- off plus plenty ormadiutnand smaller prizes. It 
is also possible that 10 prizes of 100.000 - DM will be combined kilo a Super-Jackpot 
oil Million.- determined in pre-drawtngs. That means that 24 prizes of 1 MiHton DM 
plus 2 guaranteed prizes cl 1 Million and 2 Million each win be drawn— 26 Super Jack 
pots — 26 MflUonaires. 

Name us another game where this Is possiblel The drawings are held in public and 
supervised by stale auditors. All prizes are guaranteed by ihe German Government 
The great thing is that nobody will find oul about your winnings, because you - as a 
player - remain anonymous. 


2 Million DM 

guaranteed Sunori^ Pnf 

39 SSr L ^ e5 


PRIZE-SCHEDUI 

400.000 ticket numbers in the game 
147.461 winning numbers 


37 out of 100 numbers are winners 


1. Class 
AprP- Drawings ’84 


-J MILLION DM 


1 MILLION DM or 


MILLION DM or 


MILLION DM or 


1 X 
1 X 
11 X 
11 X 
11 X 

110 X 

l.lOD X 
1 1.IOO X 


50.000 DM 
25 000 DM 

20.000 DM 

15.000 DM 

10.000 DM 

5.000 DM 

3.000 DM 

2.000 DM 

1.000 DM 
240 DM 


2. Class 
May-Drawings “M 


MILLION DM or 


MILLION DM or 

Lx 'GO CCO DV 


MILLION DM or 

TO x IOC. 000 DM 


MILLION DM or 


5 x 
2 x 
2 x 
2 x 
12 x 
12 x 
12 x 
120 x 

1 200 x 
11300 x 


50.000 DM 

25.000 DM 

20.000 DM 

15.000 DM 

10.000 DM 
5 000 DM 
3000 DM 

2.000 DM 

1.000 DM 
360 DM 




3. Class 
June- Draw in gs *84 


MILLION DM or 


MILLION DM or 


MILLION DM or 


MILLION DM or 


B X 
6 x 
3 x 
3 x 
13 x 
13 x 
13 x 
130 x 
2-300 X 
11300 x 


50.000 DM 
25 000 DM 

20.000 DM 
154)00 DM 

10.000 DM 
5000 DM 

3.000 DM 
2000 DM 

1.000 DM 
480 DM 


4. Class 

June/July-Drawings *84 


MILLION DM or 


E 

B 


MILLION DM or 


MILLION DM or 

ir-Aiooco: dm 


MILLION DM or 

< too ;oii dv 


7 x 
7 X 


4 x 
14 X 
14 X 
14 x 
140 X 
2.400 x 
12.400 x 


50.000 DM 

25.000 DM 
20 XXX) DM 
15000 DM 

1 0.000 DM 

5.000 DM 

3.000 DM 

2.000 DM 

1.000 DM 
600 DM 


5. Class 

July/Aug. -Drawings ‘84 


MILLION DM'or 

'vX'CC C.TO DV 




MILLION DM or 


MILLION DM or 

;C A :GQ Z"Q CV 


MILLION DM or 


B x 
6 x 
a x 
6 x 
15 X 
IS x 
15 x 
150 x 
2500 > 
12-500 X 


SOOOO DM 
25 000 DM 
20 DOO DM 
1 6.000 DM 
10 000 DM 
5 000 DM 

3.000 DM 
2000 DM 

1.000 DM 
720 DM 


6. Class - Main draw 
Aug^Sep-'Drawtogs ‘84 


MILLION DM or 


MILLION DM or 


MILLION DM or 


MILLION DM or 


MILLION DM or 



50 000 DM 

25.000 DM 
20 000 DM 

15.000 DM 
10 000 DM 

SOOO DM 
3000 DM 

2.000 DM 

1.000 DM 
720 DM 


SO COC DM ■■70.335 - 7Q.770.0CC2M 


Start of next Lottery: October 1984 


How to participate: 

il’ You order your ticket wWi on the order coupon below. 

' 2 i WKhin days you rooehne your ticket together with an invoice and the 
official drawing schedule with rules and regutartions. 

PLEASE INCLUDE PAYMENT WITH YOUR ORDER. You can also pay 
for your ticket after receipt of the invoice. Payment can be made by 
personal check, travellers check, bank transfer (add remittance bank 
charge) or in cash via registered airmail (cash at your own risk). 

<ii After each class you «M receive the official winning fist together with 
the ticket of the next class via air msiL 

<£> Ifyour ticket has been drawn, you wiB hnmecfiatBly receive a winning 
notification. Your drawn ticket ia eliminated from the game, therefore „ - “T" 

we wW offer you a new ticket (replacement-ticket) so that you can keep YOU I Cfl3nCG IO Will: 1.0 
on playing right up to the 6. class. if coupon is missing, write for information. 


Your prize-money wiM be transferred to you within one week of your 
request by check or any other way you desire. Of course, if you hit a 
jackpot you can come in person to collect your prize in cash. 

>h If you are already our customer, please do not order, because you 
receive the ticket automatic al y for the next tottery. 

You can be sure you will receive Iasi, honest * .JjerN ^ 
and confidential service. Now it is up fo you, 
therefore order and mail the coupon today. 


Lots of Luck 




Lotterie-Emn. Hameln 
KuhlmannstraBe 1 A 
D-3250 Hameln 
W.-Germany 


I try my luck and order! 

All classes (1st - 6th class) 72. Lottery, beginning 
April 6, 1984 to September 28, 1984 

Please fill in number of tickets you want to order. 



MaH coupon to 


Lotterie-Bnnahme Hameln 
KuhlmannstraBe 1 A 
D-3250 Hameln W.-Germany 
Please write in German English Q Please print in 

dear letters. 




DM 

or 

US$" 

or 

£• 


1/1 ticket 

741.00 

• 

276.50 

• 

190.00 


1/2 ticket 

381.00 

• 

142.20 

m 

97.70 


1/4 ticket 

201.00 

• 

75.00 

0 

51.55 


72/50 


First Name 


Last Name 


Mr.dl Mrs.r | Misa(~~ 1 


* US$ prices and £ prices are subject to rate of exchange. 

Plricas am faraUectaseea Inctucting ok mail postag* and winning Mat 
attar each class. No additional chargas. Rata of nchange: Dec. 1033 


I VALID ONLY WHERE LEGAL I 
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Stock 
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Jf 223% Pto-fcH l« UIB . 

Jl* T2W| PorkPn X2 ZB'*** 41 

2Sv% lfato Parra, 100 4J 1J 24 

fato 3* PatPtrt 2993 

Mto If* Pay IN 3 27 IS 14 «S 

24 15«4 PoyNPn X* 03 IS 114* 

341% W Pa*Clh« .16 X to 274 
15* 7H Peaixlr JO U >7 4*5 

fato lto Peneo 7* 

.fito 2f* ItonCen 1* 1384 

186 714* PcaCpr 507 S3 

674k 439* Penney u* <t 10 


SI* 33*s 32 32'-— to 

1* IB*. 184% 4- to 
24i» ZJto 23te — to 
(to 6to 6to + * 
16to toto late + to 
17V. 1*to 17 — to 
21 to 20to 204b — to 
uto iJto !3to— to 
lto Ito lto + to 
... 42 401% 41 to 4- to 

170 106 104V, 105 + to 

983 53to 52V% 52H — 


&4to l*to PaPL 240 112 7 411 2lto 21 to 31 to 4- to 


ISNkxiffi 

HtehLo* 


Sis Close 
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30% 

X* 





Till 

36 

36 

35 

— 

to 


2 

22* 

27* 

27* 

_ 



17 

2Sto 

24* 





9 

29'A 

28* 

2fa* 
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to 


I1« 

94* 

<4* 

44* 




75 

17* 

Uto 

Mto 


to 


49 

2W6 

72* 

77* 

+ 

to 

17 

1040 

35to 
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14 

136 

2614 

24* 

» 

+ 

* 

a 

l» 

9* 

9* 







30 


__ 


14 


36* 

36* 

36* 

+ 

to 


2B 23 PaPL pf 240 114 

40 33 PoPLpI +50 in 

74 7Ito POPL dPTUO 127 

29* 24V* POPL«k»*a2S 111 

31 77 PaPL (MOTS 120 

fSto or PaPL pr 11.0Q 1(4 

45to W% PanwM 220 6.1 

76V> I8to Penwef 1X0 70 

42to 31* Pmma I 230 63 

31* lfato PeopO 5 28 1.1 

10'- Bto PeapEn 100 lOS 
34to 19* PeaB * JO IX 
«* 32to PmlCo 142 44 14 1151 

37to Z3to Perk El 20 10 24 *74 MV 28 28*. + * 

U'4 * Prrnfan I20el22 * 300 Tto 9to Pto + * 

22to Bto PmDi 24 14 17 11 173* 17V, 173*+ Ilk 

40 24 Pahto 140 SO 13 107 78to 27* 28 to— to 

18 171% Palrln SO 17 718 13* Uto 13to 

33to 25 PetRs 3XJel2X 3B T*V% 28to 28 to— to 

IBto IS PetRs u« 157 *4 23 16to l«to 14to — to 

12 7 Pliny n 127*172 4* Tto 79% 7V +■ to 

44* 33* PRzerS 127 32 13 3298 36to Mto 3S9» — to 

33to 22VS PtiefpD 1116 2Sto 2Sto 251*— * 

41 2Sto PhlbSs 41 M I 65*1 »to 29to 2*to— to 

Wto 13*% PtMaEI £20 14.9 « 1738 15 I4to IBM + to 

31 26 PhtlEPf 300 145 520z 27 261* 26to— 2* 

10* 8V> PH ME Pf 123 130 177 10 9»» 91* + to 

63 SO* PhllE Pf 705 1414 lOQz 541% 54 V> 54to + to 

llto Bto PMIEpf 128 120 100 10 «V* 10 + to 

79 61 PtlllE Pf 920 146 27Qz 65 65 65 

Mto SOto PIMIE Pf 700 142 IflOn 55 S3 55 +7 

61 SO PIMIE Pf 725 150 lOta SI to 51 to 51 to — to 

19*3 1253 PtillSub 122 69 10 31 191* IBto 19 — * 

»*■ 54 PtillMr 270 19 10 2155 744k 74 74to + to 

30 lOto Phlllns 40 2.9 II BIO 141% I3VS 14 +1* 

3*to 291* PNIPet 220 56 10 4505 391* 3SH 3*to + to 


Sis. Ctos* . 

Olv. rn PE IQOsHlon lbw Quct. Code 


Bto PfirvHs 

42to 27to PMM 
2814 «t PtaNS 
7l*k 10* Piar 1 
39 229% Pllsbvs 

3314 »4* Pioneer 
379k 10 ptonrEi 
J6to 21 PItnyB e 
18* 1346 PIKafn 
21 to ll ptonRsc 
77 
14to 


9 176 

2B 0 B 370 
us u ; a 

14 140 

140 32 10 2256 
1-24 4J 73 449 
25* 1.1 173 

.97 35 16 1143 

s» 

.15* 3 10 95 


22to 2Sto HV. 

37W 3SVk 3410—15 
75*3 2415 ZSW+I* 
lOto I7to I7to— to 
37to 37 J7to + to 
2706 27Vi 27*6 + to 
31 to 31 to Tito 

33 33 JTto — to 

14 1536 J 5*i— » 

15to 15to ISto— 16 


43 

39to 

13V1| 


17* Ptanrrn 



17 

337 

22 

21* 

21*+ to 
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0 

n% 

9 + * 


07 


17 

1 

31* 

11* 

31* + * 




10 

402 

Mto 

2Sto 


18* PouoPd 

MO 

U 

24 

383 

Mto 

71 to 

21*— to 

25* PotarH 

100 


28 

2085 

30* 

34* 

30*+ * 

IS Pendra 

03 

14 

10 

as 

Bto 

77* 

23 

llto ProToi 












fO 

im 

17 

17 — * 

13* PortGE 

■ 08 

11X 

6 

3*0 

i4te 

14* 

14* 



1L4 



19* 



20* PsrCpf 

4X0 

M0 


16* 

37* 

31 


276k Pare vi 


140 






32 Polltril 

1X9 

40 

20 

11 

35 

15 

35 + to 

17* PsttnEI 

1.94 

09 

4 

471 

27 

71* 

01* + to 

37* POIEipf 

4X0 






37 PtrlEI Pi 

<04 







19 69 TOV5 101* IBto— to 


28 premri 

X4 

10 21 

89 

35* 

» 

35 — * 

18 Projy 5 

JO 

2.1 a 

49 

14* 

14* 

Uto— * 

2«* Prim** 

2J0 

69 M 

298 

40 

38* 

» —lto 

13 to Prime, 


27 

1823 

1«V% 

17* 

10*— * 

13 to PrimM, 

.12 

X 16 

258 

19* 

18* 

19V%— %. 

»'% PractG 

2X0 

+7 IQ 

3564 

50* 

50* 

50*— to 

»»% Ptiteft, 

04 

10 27 

110 

13* 

13* 

13* + W 

36* Proler 

1X0 

<1 105 

s 

34* 

3416 

34* 
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Grains 


WHEAT 

5000 bu minimum- bailor, p*r bushel 
Mar 323to 324to 326** 327 —MV. 

Mav 326 3J7to 330to 321W — JUto 

Jill 324to 326V5 321 321** — J>1U 

Sea 34 1 to 3421— US 123to — Jlto 

Dec 307 327 151*. 151*. — 2JU 

Mot 365 tk 34Sto 367 367 —03 

Est. Sales Prev.Sakn 20616 

Prev. Day Oaan Ini. SB2&5 o«1247 
CORN 

loaobu minimum- donor* per busnsi 
Mar 321 322 128 129 +OOto 

May 325 3J6 321to 1STV, +OBte 

Jul 137 327 321 to 133to +X0to 

Sop 1D6VS losto 1D4V» lOS +JXIV7 

Dee Z9Jto 192 lOSto 25? — .CPto 

Mar 100 100 to 19BV» 199 —2a to 

Mar 105 106 305 105 — onto 

EsL Sales Prev. Sales 49479 

Prav.DavOaen int 205267 off 1685 
SOYBEANS 

KUO bu minimum- dollars per bushel 
Mar 727 742 7219, 733V« +D6to 

MOV 723 750 749 749V, +.07*. 

Jul 766 7.71 761 761 to +081* 

Auo 727V, 765V: 768 76»to +076* 

SOW 725 728 722 724to +27to 

Mae 72»'j 722to 7.16 7.149, +03 

Jan 723 to 724to 739 729 ft, +021* 

Mar 746 747 ?42to 742V, — .QOto 


May 7641* 764'- 764 764 

ft (.Sales Pnev. Safes 44015 

Prev. Day Oaan lnl.106452 off 1.965 
SOYBEAN MEAL 
100 fans- dollars per tan 
Mar 19560 19420 194.10 19440 

May 19860 19960 197.10 19760 

Jul 20100 20220 20060 20040 

AUO 20160 702.00 20060 200.00 

SOP 19720 19720 196.00 1 97.00 

Ocf 19X50 7 PLOT 19260 1M00 

Dec 19460 19520 19420 19460 

Jan 19420 19620 19420 19620 

Mar 1*860 

EsL Sales Prev. Sales 10276 

Prav. Dav Open InL 6S49I oft 729 
SOYBEAN OIL 
60200 D»* dollars DOT 100 Bn. 


+23 


+320 

4X00 

+220 

+220 

+250 

+160 

+1.10 

+160 


1 

] 


Mar 

27X0 

2700 

2703 

2704 

+01 

Mar 

2800 

28.15 

27X5 

27.71 

+01 

Jul 

28.10 

2800 

2705 

2706 

+06 

Aug 

7790 

2X10 

2700 

2700 

+00 

See 

USD 

27X0 

2703 

2703 

+.12 

Oct 

26.40 

2650 

26.15 

3625 

—30 

Doc 

2600 


25.90 

2600 

—03 

Jon 




25B0 

—.13 


Est Sales Prev. Salas 17 JOS 

Prev. Dav Open Ini. 57678 uoTi 
OATS 

5200 bu minimum- dollars aer bushel 
Mar UF1 122V, 120 120V, +20** 

Atoy UBto 132*6 1.801, 120to 

Jul 120 120 lJl'A IJBto +20 to 

Seo 175 175 174 174V, 

Dec 1.7B 1.79W 178 17>to 460* 

Est. Sales Prev. Soles 1274 

Prev. Dav Oaen int. 4,124-up 12s 


U.S. Futures Prices Jan. 27 


1 

Open Htos low 

Settle 

Ota 

11 Food 1 

COFFEE C 

37X00 lbs.- cents per lb. 



Mar 


14 Ufa 

+33 

Mar 

? T 

13700 

+05 

Jul 

1* ■ *VM ^ 

13403 

—07 

Seo 

: .n '• r 1 

13800 

+02 

Dec 

V 1TM l » . * l 1! 



Mar 


1290S 

+05 

Mar 

i ' ? . 1 • v . K } 

12800 

+1.12 

Esf- Safe, 

1072 Pro. Sale, 1000 


Pro. Dav Open Inrt. 7067 uo 719 


SUGAR WORLD 11 
1 12000 IbSr cent, aer lb. 



Mar 

7X8 7X6 70S 


—.14 

Mav 

700 7.95 7X5 

701 

— ,14 

Juf 

802 • 807 808 

803 

00 

SflP 

8X8 8X9 837 

809 

—.1* 

Oct 

8X7 BJ0 8X3 

8X6 

— 18 

Jon 

9X0 9X0 930 

9.M 

— .17 

Mar 

900 9.7Q 9X3 


— .17 

Mav 

9B0 9 92 930 

904 

— .14 

EsI. Sales 

Pro. Sales M5Q 


l Prev. Dav Oaen InL 80021 uo870 


COCOA 




| 70 mefrlc fan» 5 Her fan 






+7 

Mar 

2661 3679 2620 


—a 

Jul 

2626 26*0 2593 

a MB 

—10 

Sep 

2410 2610 2390 

2585 

—10 

Dec 

2S7S 2590 2571 

2547 

—17 

Mar 

2522 2522 2S22 

2522 

—17 

Mav 

2S17 2517 2S17 

2517 

— n 

Est. Sales 

6X49 Prev.SOles 7041 


Pro. Dav Open Int. 30019 up 171 


ORANGE JUICe 
15000 lbs.- cents per K>. 



Mar 

15878 156.90 1050 

15505 


Nay 

157.10 15805 I56JO 

15700 

—.10 

Jul 

157X0 15800 156X0 

157X0 

—.15 


15800 158X0 15705 

15700 

—.10 

NOV 

15505 15505 15S0S 

15600 

—10 

Jan 

15400 154X0 15800 

15300 

—1X0 

Mar 

153X0 153X0 15305 

15205 

—1.75 

May 



—1X0 

Est. Sales 

1000 Pro. Sales 

879 


Prav. Dav Open inf. 8032 up 7X35 


1 i Metals 1 1 


Open .Mb It Lour ScMe 
OCt 43760 43760 43760 43760 

EsL Sales 39200 prev. Sales 41208 
Prev. Dav Open inf .727280 off 1281 


Financial 


COPPER 


Livestock 


25X00 lbs.- cenls per lto. 

, Feto 6205 6205 

*3X5 

<2*5 

+.90 

Mar 

43X0 

64.10 

63X9 

6X45 

+00 

Mar 

65.10 

65X0 

64X5 

6+70 

+*5 

id 

6650 

6600 

65X0 

4605 

+.90 

5 ep 

•700 

68.10 

*7X0 

67X5 

+.95 

Dec 

6BBD 

6905 

4890 

69X0 

+05 

Jon 

7000 

7000 

7000 

7000 

+05 

Mar 

7100 

72.441 

7100 

71X5 

+05 

MOV 

7305 

73X5 

72X5 

7185 

+00 

Jul 

7400 

7400 

7<I5 

7<15 

+*5 

. 

7600 

7600 

7SX5 

75X5 

4*5 


48.80 

49X0 

6800 

*9J7 

+1.12 


•7.17 

6830 

67.12 


6605 

67.15 

6605 

67*5 

+1.10 


65X5 

64.90 

<6X7 

+A5 

•797 

6305 

6090 

6030 

+X8 

64*5 

6405 

44*0 

6405 

+.75 


<8*1 

6902 

+97 

6830 

68.90 

+X5 

•7 15 

47X2 

+55 

67X0 

67X2 

+42 


6600 

+X5 

•625 

*5X5 

+X5 

66X0 

(70S 

+50 


CATTLE 
40000 IbL- 
Feb 
Aar 
Jun 
Ana 
Ocf 

EcL Sales 17661 PrevfSaleS 3S269 
Prev. Dov open inf. 54658 up 417 

FEEDER CATTLe 
44209 RK-- cents per lb. 

Mar 6B65 4920 

Apr 4830 6025 

MOV 47.15 6765 

Alia 6760 6765 

Seo 

Ocf 66J2S 6665 

Nov 6620 6725 . 

Est. Sales 1201 Prev. Safes 1249 
Prev. Day Open Inf. 4789 off 125 


HOOS 

30200 lbs.- cents oer ib. 

Feb 5260 5290 5365 5220 

Apr 4865 48.97 4862 4877 

Jun 54.15 5425 54.15 5477 

JUl 5527 5520 5507 5575 

AUB 54.95 5535 54.90 5575 

Ocf 52.10 5235 5227 3277 

Dec 5X35 S3J7 53J0 5360 

Feb 5275 52.7S S275 5225 

Apr 5170 

Est. Sales 7.107 Prev. Sales 1160 
Prev. Day Open Inf. 32615 up 146 

PORK BELLIES 
38200 HtSr cents per lb. 

Feb 6675 6828 <675 <830 

Mar 67.15 6870 67.15 4870 

May 6875 7032 6865 7033 

Jul 69.40 71J3S 4960 7122 

Auo 6770 6?37 S7TO 69.10 

Est. Sales 10746 Prev. Sales 102*4 
Prev. Dav Open Int. IBM off 639 


+58 

+20 

+.9$ 

+23 

+J7 

+30 

+.10 


+220 

+220 

+220 

+175 

+120 


Est. Sales 12200 Prev. Sales 10793 
Prev. Dav Open im .106542 off 364 
SILVER 

5200 trov az.- cents per tmy as. 


FeO 

m n 

n+ia 

825* 

831X 

+210 

Mar 

314* 

848X 

812* 

8350 

+210 

Mm 

929* 

8610 

8260 

8501 

+23X 

Jul 

844* 

875* 

8410 

UU 

+23A 

S«p 

85+0 

881* 

mo 

8800 

+ZJ0 

Dec 

B8SO 

9100 

885* 

9030 

+3+5 

Jan 

896* 

710.7 

0965 

910.7 

+340 

Mar 

9180 

9240 

918 * 

9269 

+259 

Mar 

9404 

94ZX 

9404 

9404 

+25X 

Jul 

991.1 

999.1 

999.1 

999.1 

+264 

Sea 

9250 

9759 

9759 

77519 

+365 


Ext. Soles 34200 Prev. Sales 3*334 
Prev. Dav Open InL 627M up 305 
PLATINUM 

50 tray as.- dollars per frayee. 

APT 37950 79S20 37650 39070 +1120 

Jut 307 JO 40020 38720 39720 +11.00 

Ocf 40550 40550 40120 40320 +11.00 

Jan 40020 41020 3896) 41020 +1120 

Est. Sales prev. Sales ljot 

Prev. Day Open im. 12740 up 105 
PALLADIUM 
100 troy oz- dollars pot c 
Feb 15520 15X50 15520 15765 

Mar 15135 15920 15375 15765 

Jun 15X25 15820 ISLI0 I57J5 

Seo 15635 15860 15635 157.45 

Dec I2A0 15920 15520 15870 

Mar 159X5 

Est. Salas 1-506 Prev. Sales 606 

Prev. Day Open ini. 7238 up 72 
GOLD 

10Q fray az.- doilon per tray ol 
F eb 36655 17250 34560 36950 +120 

Mar 37120 37320 17120 37250 +130 

Aar 37250 37920 371X0 375.40 +1x0 

Jun 37X20 3BS20 37750 381-40 +3X0 

Alia 3B350 39020 38150 38760 +140 

Ocl 39060 39550 39060 394.10 +3X0 

Dec 39750 40320 39750 40020 +3X0 

Feb 40450 40950 40450 40770 +3X0 

AM 41120 41720 41120 41*711 +3X0 

JWl 42150 42X10 42150 422.10 +JX0 

Auo 42970 0930 42970 42970 +3X0 


+450 

+465 

+480 

+530 

+SJ0 


US T. BILLS 
Si million- ets of 100 eel. 
Mar 9127 9129 

Jun 907* 9077 

S«P 90X3 90X6 

Dec 90.19 90.19 

Mar 4974 47 JU 

Jun 8960 89X8 

Sep 89X4 89X4 


9125 

9074 

90X3 

90.17 

09.90 

0965 

09X4 


9125 
9073 
90X3 
9Q.17 
S920 
8965 
89X3 
8923 —21 


+21 

+21 

+21 

+21 


71 -• 


71-3 

71-4 

70-22 

70-23 

70-16 


70+ 

70-6 

69-31 

<9-31 

49-19 

69-20 

69-15 

<9-15 





68-19 

68-19 

60-18 

<0-18 

<8-10 

68-10 

<4+ 

40-6 

67-27 

67-23 

67-23 

<7-17 

67-17 

<7-9 

St-9 

67-7 

<70 

<7-3 


Est. Sales 7242 Prev. Salas 7526 

Prev. Day Opm, int. «8X76 up 1648 
to YR. TREASURY 
SIOOOOO prln-pts & 32nds oflOO Pd 
Mar 80-9 BO-1 0 90-5 80-5 

Jun 79-19 79-19 79-15 79-15 

Seo 78-30 78-30 78-26 78-26 

DOC 704 

EsL Safes Prev. Sales 2.151 

Prev. Day Open Int. 583 off 15568 
US TREASURY BONDS 
IBpa-svxjioo-ptaSiXOOaql ioopc ft 
Mar 
Jun 
Sen 
Dec 
Mor 
Jun 
Sop 
D ec 
Mar 
Jun 
Sop 

Est. Sales Prev. Sales 5X763 

Prev. Dav Open inf. 1 74J08 up 219 

GNMA 

SIOOJMO Prtrv p»s & 32ndS Of lOOpd 
MOT 73-7 ns 69-31 70 

Jun 69-9 69.10 66-3 <9-3 

Sep <8-12 <8-12 <M <8-6 

Dec <7-33 47-20 47-K 47-14 

MOT 66-27 

Jun 66-13 66-13 6+9 66-9 

Sea 65-36 

Dec 65-13 

Mar 65-1 

Est. Sole* Prev. Soles 1777 

Pro. Day Dean InL 39.172 oft 2 
CERT. DEPOSIT 
si million, ptsaf in Pet 
Mar 90X2 90X6 90X2 90X3 

Jun 9021 9024 9021 9021 

5*B 89X7 89X8 89X7 89X5 

Dec 9944 9945 9943 9943 

Mar 9923 8923 6921 8*23 

Jun 0337 8X77 8877 W 77 

Est. Sales 1.982 Pro. Salas 2X64 
Prev. Oay Open InL 36X79 oH 23 
EURODOLLARS 
SI rnlldon-ptsof IOOpcL 
Mar 89.94 8*28 8*93 8925 

Jun 8957 89X1 8*57 8958 

Sab 9945 9948 0945 8946 

Dec B8-97 8890 88.95 8896 

Alar 88X7 88X8 88X6 8867 

Jun 8841 88X1 8841 8841 

Est. Sales 3.186 Pro. Sales 4235 
Pro. Dav open tat *9329 up 580 
BRITISH POUND 
Sper Bound- 1 Mint equals 502001 


+23 

+23 

+23 

+22 

+23 

+21 


+23 

+23 

+23 

+23 

+23 

+21 


Mar 

1X055 

1X080 

1X010 

1X0(0 

+5 

Jun 

1X065 

1X085 

1.4025 

1.4060 

+10 

Sea 

1X110 

1X110 

1X110 

1X095 


Dec 




1X115 

—15 

Mor 




1X1 35 

—65 


Est. Sales 3545 Prev. Soles 4436 
Prev. Day Open Ml. 20483 off280 
FRENCH FRANC 
Spot franc- IPoinfevuolsSDLOOOOl 

.11570 

Jun .1144$ 

Eel soles Pro. Soles 3 

Pro. Dav Open Int. 1534 oftl 


Open HMi Law Seme 

GERMAN MARK 
Sper mark-1 paint eauoliSOJWCl 
Mar 4572 4577 4SS9 4546 

Jun 4594 4602 4594 4S9B 

SOP 3633 3633 3677 4629 

Dec 3458 4463 4658 46*0 

Mar 4699 4699 4699 4699 

Esf. Satas 9X87 pro. Safes 13X16 
Pro. Dav Open int. 26449 up 1408 
SWISS FRANC 

5 per franc- 1 point eauals 502001 
Mar X494 X502 X484 X493 

Jun A550 XS67 XS50 XS8 

Sep X620 

Dec .4669 

Mar X7SS 

Est. Safes 12459 Pro. Sales 14X39 
Prev. Dav Open int. 22464 up 17 
JAPANESE YEN 
5 per von- 1 polnf equals 90200HI 
Mar JJ04293 204293 204 

Jun rru-nn £0423Q J(J(_ 

Sep 30072 JJOOn 3006830070 

Dec 204413 304413 30*411 204*10 

Est. Solus 4X80 Prev. So to, 4415 
Pro. Dav Open ini. 29,141 pH 341 


!l industrials 1 1 

LUMBER 

130000 tat fL-Sper IX0Obd.lt 



Mar 

17(00 178X0 17600 

17700 

+1X0 

May 

18000 189X0 18700 

188X0 

+1*0 

Jul 




Sea 

203UD 9)0 

3)2X0 

+50 

Nov 

30400 201*0 20400 

206X0 

-1X0 

Jan 

210X0 210X0 21QJD 

71060 

+90 

Mar 

21600 716X0 21500 

217X0 

+90 

May 

22000 22200 210X0 

TWffl 

—BO 

Esf. Sales 

1.9S4 Pro. Sales 1110 


Prev. Day Open int. 8M* oft 90 


W3TN. Plywood 
76032 so. II.- 0 Per 1X00 so. ft. 



Mor 

19200 19090 19200 

19090 

+40 

Mar 

196.10 197X0 196.10 

19700 

+90 

Jul 

19900 200X0 199X0 

200*0 

+90 

Seo 


‘xrfAO 

+4B 

Est. Soles 

Pro. Sales 

54 


Pro. Day Open InL 591 



COTTONS 

50*00 Ibv- cents per lb. 



Mar 

76X5 7600 75-95 

7642 

+00 

May 

7637 7700 76X8 

7679 

+74 

Jul 

76X0 7670 75X0 

76X3 

+XB 

Oct 

7075 7084 72X0 

7086 

+X6 

Dec 

71X4 71X0 71.15 

71X9 

+.14 

Mor 


7050 

+.15 

May 


7040 

+X5 



7070 

+XS 

Est. Sale, 

6X00 Pro - Sake 5X12 


Pro. Day open Inf. 31X82 up 129 


HEATING OIL 
40000 304- cents Per gal 



F»b 


10+97 

+064 

Mar 

8800 89X0 87X0 

09X2 

+X74 

Aor 

78.35 79X0 77X0 

Tax* 

+X9 


75X0 7670 7570 

7612 


Jun 

76X0 76X0 75X0 

7570 

+90 

JUI 

76)5 7650 7600 

7650 

+X5 

Est. Sales 

Pro- Sales 1<970 


Prev. Oar Open lot. 34027 up 1,131 

1 


II Stock Indexes 1! 


146X5 

1*655 

1*5.15 

14625 

+00 


29 SafKInn 

90 

4 21 

IQ 

33* 

32* 33 + to 

148X5 

16870 

1*7X5 

148XS 

+JQ 

B 

21to safwva 

ISO 

SB 

• 

1321 

75* 

256% 25to— 1% 

17070 

17070 

149 JO 

17040 

+00 


19* Saga, 

M 

17 

12 

188 

77te 

Bto 26to— to 

17035 

172X5 

172X5 

172.10 

+00 


1296 SfJaLP 

UO 

9* 

* 

« 

1724 

17* T784+ +1 

17<15 

17<!5 

17615 

170X0 

+00 

■ 1 

9* SPoul 

1.U 11X 


5 


101 % 101% 




175X0 

+00 

It 1 

34 Stftegts 

1.17 

03 

34 

*15 

B9S1 

03* 331k— 1% 

39.H4 Pro. Sales 51029 


tm 

9* Satant 

40 

04 

22 

2 

in* 

Uto llto— to 


Market Guide 


Ctricavo Beard of Trade: wheal, corn, 
soybean, soybean meat soibeon all. oals. 
fresh broilers. T-bonds. GNMA. 10-vr 7-notes, 
piywaod. Chicago Mercnollle Exchange: 
Cottle, feeder cattle, bogs, pork bellies, 
lumber. S&P composite index. New York 
Mercantile Exchange: Maine bototaes. 
Platinum, heating olL Coffee. Sugar and 
Cocoa Exchange. New York: Coffee, sugar, 
cocoa Cotton Exchange. New York: Orange 
lulce. cotton. New Yurt Cemex: Conner, 
silver, gold loti Moneta r y Market: T-bills. 
CD's. Eurodollars. British pound. Canadian 
do! lor, French I rone. German mark. 
Japanese yen. Swiss (rone. Koasas City 
Bawd of Trade: Volue Line. New York 
Futures ExcftJ NYSE composite index. 


SP COMP. INDEX 
points cxid cXnfs 
Mar 
Jun 
Sep 
Dec 
Mar 
Jun 

Esf.i 

Prev. Day Oaen InL 38133 up 50 
VALUE LINE 
Pa bits and cents 

Mar 1*635 196X2 1*665 10850 

Jun 19&63 19878 19890 11865 

Sep 3Q1X0 20120 20120 Z0H20 

DOC 20325 

Est. Sales Pro. Sole, 4X92 

Prev. Oav Open Int. 3X74 up 125 
NYSE COMP. INDEX 
points and cenls 


+20 

+75 

+70 

+75 


S(8 Close 

Dtv. YM PE 1 OPS High Low Quot Ol'oe 


1<t 
124 114 
120 14X 
9X4 HX 
89 U4 

ft 


n I6VB PSf-COI 124 10X 

im rn pscei pt no lix 
PH tv* Mind 120 123 
33Vb 22 PSinpt 850 
lOto Afk PSinof 
10 7 PSinpt 

82 55* PSinpt 

73to 50 PSIhpf 

72to *> PSInpf 

20 10*h PSvNH 112 1' 

33M 161* P5NH Pf 275 134 
2J*k 16 PSHHpf 221 1*4 
335* S PSNH pf 445 185 
30*% 20 PSNH pf B7B 164 
316* 20 PSNH Pf 326 1*2 
SS 17*6 PSNH pf 325 MX 

23H IBto PSNH pi 3X5 H7 
20*k 22to PSvNM 224 18 S 5 
26to 21 S6 psvec 1*4 115 7 
13 111% PSeGpt 1X0 117 

77V. 30 PSEGpf 428 122 
20 161k PSEGpf 2.17 13.1 

22Vi ISVk PSEGpf 2X3 >ZX 
100*6 99*% PSEpI 1325 117 
701k 57 PSEGpf 770 I2X 

Ml 50 PSEGpf 728 126 

a 36 PSEGpf 7X0 185 

05 73 PSeG Pt 9X2 136 

6 Tto Public* 
llto fito PvnMa .16 17 66 
13to 4to PRCem 14 

16V9 131k Puget P 1.76 m « 
371% 1916 PuffeffS .10 S 12 
70 52 pw-otat 140 23 12 

8to 5 Prro 13 


• UH 1716 ITSfc 17to + W 

52 IBW ISM 18*2 + W 

3 7192 89* 81k fW— to 

»Z 231% Bto DV, v 1% 

lS£ ■ 7* Tlfc- to 

103DS 7«% 71% 71% 

190* 451* 65 65to 
SO* 56 56 56 + to 

sm S5V, S5*% SSVi + ** 
3 1830 llto Iflto If —to 
im* 18 18 U + V, 

36 17to 17V. 17*6 — to 
1* 25*. 2Sto 2B6— to 
14 S3 22*. 23 

53 XM 23 21 + 1* 

30 2Ht> 191% 19to— lb 
16A 21HSHSH + V, 

6 290 2*to 25to 26 + to 

7 2532 23 224* 22 + 1* 

1 12 12 12 + 1% 

5Bx 33 32 32 —1 

5 IB 10 IS + lb 

I IBto I9*B I9to 

900x1041% 1041% 1041% +3to 
2902 62 61 1* 62 + to 

life 42H, 42Vk 62VV 
7Qx 59 59 59 +1 

1(N 761% 761* 76*%— to 
13 Pi A 36 

13 9to 9** 9to 

<1 11*% 10*6 10*6—1 
234 13*. 131* I3to— 1% 
484 23 2tto 22 — »* 

3 SS 54 54 

B<* 0 Bto + to 


a 


— 


Q 



“* 

1 

63* 

42* OuahO 

200 


21 

1315 

641% 

63 

*4* +2 

20V% 

ISto Book SO 
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10 
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1** 

IS* 

14—1% 
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11* 
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19 —* 

38to 
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27 14 42 U 

y?7t 

r 

339k— to 
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Em 
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40D 

61 



79 

%~ t ’ 7 
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012 
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01 

17 
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6 Reece 




18 
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67 
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20 

79 
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sm 
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39 Rsvcoa 

XB 

01 

14 

itefa 


311% 

32*+Tto 

14* 

71% vl Rover 




100 


llto 

im— to 

37* 

29* Revlon 


57 

15 

1071 


32 

31*— 1% 


1 r < ■ . ~ - i~, i 

70 

01 

12 

S4 


23* 

27* + to 

KlZl 


AB 

20 97 

72 


UU 
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IB 

<9 
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i f 1 1 

ax 


1413 



471%+ * 


^ .M 

100 

74 
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37* 
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79* 


2 K% Rcnvcfc 

1X8 
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13 
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127 



45*+ * 

| .J 

iiit 

xt 

0* 

1 

1936 



19 

|VJ 

16 RocbG 

2JM 12X 

5 

273 





27* RochTI 

2X8 

77 

9 

51 

30 

rzl 

29* 

aste 

21* Rdmll 

08 

09 

11 

nm 

i.tn 

30*+ to 

81 

39 Ratal, 

1X0 

2X 

11 

777 



601% — 1* 


17 Rofwln 



8 

473 

§■ j 


30*— to 


(TTTm.Tn 71:371 



27 

91 


nfj 

11*_ * 


FTfTTTB 

78 

05166 

479 

J g 


19* 


r 



39 

not 


43* — I* 






17 


EZ 

3* 


101% Raoer i 

XO 

01 

W> 

796 


jC 

21*—* 


7296 Rarer 

198 

07 25 

79 



» — to 


9te Rowan 

08 

7 30 3BT0 


111 

11*+ * 


20V% RCC06 

104 

20 

19 

217 



37 

SI* 331% RoylD 

2020 XX 

* 3072 



30*— * 

50 

29* Rubrmd 

73 

10 

U 

375 



38V%— to 


13to RusTg, 

7* 

<4 

8 

16* 


Jc 

17* 


X RyxmH 

100 

01 

13 

35 

B - • ’ m. - 1 ^ “ 


4 Sto RytlerS 

108b 00 

13 

1305 

r..i -■ 

55 — * 

B ' wM 

19 Rylnds 

XO 

04 

11 

IK 

ITT! 

a 

34to— * 

Ej 

Bto Rymer 




3 


£j 

24* 

1 S ■ 1 

201% 

12* SCA 

XD 

U 

U 

237 

13* 

n 

llto— U 

39* 

29* SCM 

200 

SX 

13 

TV) 

381% 

37 

379%— * 

47 

27* SFN 

104 

05 

13 

64 

3* 

35* 

351%— * 


M SPSTec 

72 

07 KM 

172 

26* 

Bto 

2dte 


27 17 Sabina 44 4 9 109 

1 27*% 201% SabnRy 2X1*114 68 

XFti ISto SfadBis 44 14 18 174 

7to «to StodSe 18 

11% to StsdSwt 18 


22to 221% 221% + to 
214% Tito 21 to — 1% 
MB* ISto 1516— to 
6 *% 6 614 

to 


146 94 4 
.fie 94 11 N 

I41C M f 

X4 14 21 >023 

144 84 13 14 


Mar 

9600 

9625 

9SXS 

9605 

+05 

Jun 

9755 

97X5 

96X0 

9700 

+ 10 

Sep 

98X0 

90X0 

97X6 

*8X5 

+.15 

Dec 

99X0 

9920 

7070 

99X0 

+ 20 

Mar 

100X0 

100X0 

9900 

100X5 

+ 25 

Jun 

101X5 

101X3 

101X3 

10100 

+JD 


EsL Sales 11461 Pro. Sales 17467 
Pro. Day Open inf. l8x<B up 4*4 


Commodity indexes 


Moodv's- 

Reuters. 


Ctaie Previous 
— 1,049 -BO f 1444J0 f 
_ 1.99SJD 1,989J0 

DJ. Futures 139.10 13740 

Moody's : base 100 : Dec 31. 1931. 
p - preliminary; f - final 
Reutere : base 10Q : Sep. 18,1931. 
Dow Jonas : base 100 : Dec 31, 1974. 



Commodity rod unit 
Coffee 4 Sonia*, la. 


Prim doth 64/30 38 to, yd _ 

Stag! billets {Pltu. ton 

iron 2 Fdrv. Fhiia. ion — . 
Steel scrap No i hw Pitt. „ 

Lcotl Soot, Ut 

Cooper elect, lb — 

Tin (SfralKI. fb 


Zinc. E. St. L. Basis, lb . 

Pal tod I ton. az 

Silver N.Y. az 


Yoar 
Ago 
142 
IU1 
42040 
21100 
62-63 
21-23 
78H 
47W 64JI6 

0-51 0.40 

155*1120.123 
825 1157 


Frl 

1-5D 

085 

4SU5Q 

21340 

*6^7 

2+28 


Gold Options (prices to S/olX 


II ft**. 

Feb. 

May 


IS yo 

10 700 

170H900. 



II ^ 

1JOO- 13) 

bSD 830 

wjo-iaso 

H 


175- 575 

I63M&3) 

?ll *30 

■ 

1X0 300 

*75- 675 

II <69 

— 

— 

275- 425 


Gdki : 3M3M56R1 


Vtlenrs White Wdd&A. 

I. Qtni du Mom-Btanc 
12k I CeooB 1. Sv i m thaJ 
TeL .910251 - Trie* 2SJ05 



AMR Co pf 

AmContof 

BonkotVo 

BlueBell 

ConAoro 

EaolePeh 

Gen Banc 

GenGwtti ut 

HousNaGas 

MMkmdEng 

PennCenfrt 

RlegeiTex 

Swest PSvc 

T rltonEngr 


AppWMdo 
D labo4d 
GruntoiFlnn 
MWSouur 
NutrlSys 
Rio Grande 
Texas I nil 
TribunaCon 


NEW HIGHS 

Alexoidra 
AmNotRtn 
Bet I Alton wl 

CoostoiCn 
ConeMlU, 
FediCo 
Ger, Growth 
GuifCorp 
KLM AJrl 
Nomtr odl p 
PMHpMarr 
StJap LtPw 
SiOObpfA 
TuesonEP 
NEW LOWS 

CWE 848pfB 
GopStorw 
inter Reg 
NBI Inc 

PondlCklncn 

SCASvc 
7 law men 
WasteMgt 


Amer Can 
BansPunf 
B«USautH wl 
ColGospfD 

COnsNatGas 
FtAllon s 
GanGwthwt 
Gulf Metre 
MagtAssi 
Ocdl+W 
Quaker Oot 
SfhwstEnr 
TDK CP 
UCPbJTV 
23 

ConsuPow 

Gemini Inc 

jebnsjn 

NewfwIRscn 

PubSvc Ind 

Saoalnds 

TWCptpw) 


Hie Daft? Source far 






REPUBLIK TUNESIEN 

MINISTERIUM FUR VOLKS W1RTSHAFT 
COMPAGNIE DES PHOSPHATES DE GAFSA 

WTKNAUONALE AUSSCHRSBUNG FUR AUF1KAGSANGB0T N.P. 
3546 VORWAHUSCANNTGABE 

Die Compagnie des Phosphale? dc Gafsa li»i an nwschiocnbau-und 
entw-urfstechnische Beratung&finneii cine Yorwahhekannlpbe far die 
DurcKfuhnmg einer Studic ergeken. die Nachslehndes zum Inhall hat: 

— Die Benurzung von nawem Rttosphai mil dem Schwerpunki aid der 
Erzielung wesyenllicher Encrpeeinspjmngen dutch Ausschaltung des 
Ttfckmuig9Vorgang>a in dun tVaschwetfcen. 

— Die Studie bet riff 1 die Wanchanioeen fl und f\' in Mctaloui. Waschan- 
Wer III in M’Dhilla, das fohrende Material der Soaete Nadonale de 
Chrmin tfc Fer Tunisicn (SN'CFTJ das Zum Bafm transport des Phos- 

"""" ” " ’ ’ i die 


sich iniwrhalb der ehrmisehun ((buliatioocn in Cahe» behriden. 
Mafichinenbauiecbnische und an dure specialisiefir Firrnen kbnnea gegen 
Zzhiuiu der Suaunu t on 20 Dinar SpezifiLitiorten ion tuaerer Hauptobtei- 
lung. 9 Rue du Roiaume d" Arable Seoudiiu. Tunesien. bedehen. Zur 
Beriicksichrigiir^» luiferbreitew Arwfbote mO»sen in franzdsiseber Sprachc 
abpdakst an deal Direklor Einkaul, 2130 Mellaoui. Tunesiun addresieti 
werden und dori spalesints am IS. Feb ruor 1984 vorliegrw. 

Die Anbieier mQssun ruchatehende Info mu lion uinachliessen: 

— Aklirnlupilal und Untoatz wshrend der letzien drei Jahre. 

— Zeupmsoe fiber Arlcik-n au[ dicaem eder ahnlichen Cebiden. 

— Zahl der fesi Beschifli^ieii mil Lebcntlauf der Iritrnden AngoJellten 
und dug A ufeichts personals. 

— rinu Aufsieilung de, im Rahmen dicser Siudie circihtetzendm Personals 
mil Lebemiauf. 

— line AutosUung der in den letnun drei jahn-n al^cschlcbsuncn oder 
noth laufenden Studien. juweils unter Angabu von Namun und Anschrifl 
des Rexitzers und dea Zwecks Her Siudie. 


Paris Commodities 

Jan. 27 

Sugar orient In francs oar metric ton 
Other prices In francs per 100 ka 


SUGAR 

High 

LOW 

cie 

Mar 

1X97 

1X70 

1.780 

Mar 

1065 

1040 

1050 

Aug 

1.9*0 

1.940 

1.947 

Ocl 

N.T. 

N.T. 

0010 

OK 

N.T. 

N.T. 

0095 

Mor 

0241 

2220 

0215 


Chfe 

1.782 +5 

1454 +4 

1.954 +2 

2430 Unch. 
7.115 Unch. 

1230 +7 

Est. val.: 700 lots ol 50 Ions. Pro. actual 
sales: 908 lots. Open Interest: 1Z74S 
COCOA 

+a 

+ 47 
— +50 

+ 50 
+ 10 
+ 5 
— Unch. 


—70 
— » 

— 13 
+ 10 

— 13 
+ 10 

.. . —17 

Est.vol.: 21 lots. Pro, actual sales: 235 tans. 
Oaen miemsf: 227 
SOYBEAN MEAL 


Mar 

0445 

2X20 

0430 

2XS0 

MOV 

0500 

0450 

2X57 

2X70 

Jiy 

N.T, 

N.T. 

2X50 

— 

Sea 

N.T. 

N.T. 


2X70 

Dec 

0405 

0J8S 

0375 

2J9S 

Mar 

N.T. 

N.T. 

0J73 


Wav 

N.T. 

N.T. 

2X70 



Es>. val 

:. 191 lots Of 

10 lon^ Pro. 


rales: 130 te»6 Oaen interest: 
COFFEE 

.156 

Jan 

N.T. 

NT. 

0430 

0540 

Mor 

0515 

0S1S 

0411 

2015 


tf.V u 

0405 

7X05 


JIv 

N.T. 

0340 

24*5 

Sea 

0330 

0330 

0317 

2439 

Nov 

0304 

03OS 


0310 

Jan 

N.T. 

N.T. 


0295 


Mar 

213 

210 

212 

213 

+ r% 

Mav 

209 

285 

n7te 

?!•'■% 

+ r% 

JIv 

N.T. 

l+T. 


213 

+ 1 

Sea 

N.T. 

N.T. 


213 

+ i 

Oct 

N.T. 

N.T. 

w 

2)3 

+ i 

Dec 

N.T. 

N.T. 

213 

117: 

+ 7 

Jan 

N.T. 

N.T. 

2 U 

210 

+ 5 


EsL wal.: 19 lots ol ss Ions. Prev. actual 
sales: 15 lots. O pto Interest' 272 


London Metals Jan. 27 

Figures in sterling oer metric ton. 
Silver m pence per troy ounce. 


Today Previous 

High grade cooper cathodes: 

Spot 9*140 99240 981.00 *8240 

Jmonrrn 141559 141640 140*00 IMiSC 

Copper cathodes: 

98440 97500 97*40 

O&UO *9440 995.00 


SPW 

98000 

3 man ms 

100050 

Tin: spot 

BXJQjDO 

3 months 

8X7500 

Leaa:spot 

38000 

3 months 

28800 

Zinc: spat 

711X0 

3 months 

70050 

Sliver:raot 

588X0 

3 months 

<0200 

Aluminium: 


wot 

1079X0 

3 months 

1.106X0 

Nickel, soot 

34150)0 

3 months 

349500 


23140 

28850 

71340 

70440 

589.00 

*0£5G 


2^00 37850 

28650 28740 

FUM 49240 
48750 eflLOO 
57450 57550 

52340 589.00 


| AMEX Bighs-Lows Jan. 27 


EBWVa wwr Bntsu/A 
atFsJ2S0o Cook Inti 
WWdeEnpf 

NEW LOWS 

A*mi Ruu s AllanTrc s 
3m gun B run 3 Brad Nod 
Design rm n Fliduig OE 

TethAmer ThroeDAn 
WobcorEls 


AmoalAI n 

CotrFact n 

IJIKK, , 

WamrCom vi 


PORTMAX DEVBOPMB4T UMnB) 

Bid: U.S. $3%. Asked: U.S. 53*1. 
As of date: Jan. 77 , 198*1. 

V.P.S. 

RNANOAL PIANKMG 5KY1CB SV 
Kelversbrxrt 1 12. 3rd Ftoor 
1012 FK AMST9DAM. Hafland. 

Hicwe: (0| 20-2S0G7/Z!9Sn. I8S36. 


London Commodities 

Jan. 27 

Figures In sterling per metric ton. 
Go soil In Ui dollors per metric ton. 


Lew 


Clou 


High 

SUGAR 

Mar 13875 13550 13835 138J5 I57.0S 13745 
MOV 14440 14150 1«L25 14350 14235 14250 

>435 lots of 50 tons. 

COCOA 

Mar 2437 1.997 2402 7403 1561 

7412 1,993 1.999 2400 1578 

1.998 1.970 1571 1,972 1.951 

1.970 1.948 1.950 15S5 1,925 

»534 1,909 1.909 1.910 1485 

1.926 1485 1491 1493 1440 

1.900 1478 1478 1479 1J45 

73V lot* ollO tons. 

COFFEE 

Jan 2485 2480 2480 2492 2496 

Mar ZI(W 2463 2435 2438 2497 

1.992 1.974 1.975 1,980 1581 

1,928 1,914 1.91* 

1484 1433 14 70 

1444 1433 1431 

1419 1J1& 1410 

24<9 lot* of 5 tons. 

GASOIL 

Jan 26350 26155 25950 26150 26000 26340 
25*50 25*40 25840 25825 2*500 2*825 
25240 24825 25040 2SL2S 247.25 24800 
24450 24240 24340 24350 241.25 24150 
7* 035 27750 23825 23850 ZS7M 73735 
239.25 23840 737 iO 23800 23540 73575 
23950 23950 23750 23940 21540 23750 
J4240 2-1240 27740 74340 23540 24040 
JSJi. JLT-MJO 74340 23540 24540 
2J71 lots of 100 tons. 

GOLD 

Feb 37240 36*00 36940 37040 36740 367X0 
Mar N.T N.T. 377.00 774 <0 36950 37050 
OP* 37840 371.90 3 7440 37450 37140 37130 

Jun N.T. N.T 38040 38340 37940 38040 
*UU 383*0 313X0 »740 38950 38540 33740 

Ocl 38800 38800 380.00 39740 39240 3**440 
Drc N.T. N.T. 40040 40440 39850 40I4Q 
<02 lots ol lOOirovaz. 


May 

Jul 

Seo 

Dec 

Mar 

MO* 


MOV 

JIV 

Sep 

Nov 

Jon 


Feb 

Mar 

Aal 

Mar 

Jun 

Jul 

Aup 

Sea 


1.920 1,922 
1380 1480 
1832 1445 
1 X12 1X16 


Proteus 


1.982 
1X79 
1,953 
1.929 
I, 
1X6S 
1X67 


1110 

2,100 

1,984 

1,924 

IXW 

1X<7 

1X20 



Cumpror 


-t’nrtlc a ancon. 
Common win T Enl. 
Higbce Co 
Jock Eckera Carp 
John HarlarvJ Co 
McDOrmel Douglas 
Moon Carp 
So Carolina El 8 G 
Trier Carp 
uniied Alrcrati Prod 
US Trust Carp 


Svnaiia. Con, 


Acme-CievBtand 
Amer Flltrono 
Barr, Wrighl 
Seven, Enierp 
Carle,- Wallace Inc 
Collins 8 Aikman 
Della Air Lines 
Dr Pepper 
Ensarch Con, 

Fabric Wholesalers 
Fa* , Drug Co 
Handy & Harman 
Johnson Controls Inc 
*ane-Miller Con, 
Libert, Fund Inc 
Mar* Con I rals 
M HomtnMrr B1 Bps 
Penn Virginia 
Pied mom Aviation 
Pope 8 Talbol 
Pockavmr, Coro 
Rowan Cos 
Serial Inc 
SoencwrCas 
Standard Oil Ohio 
Texaco me 
Tuue» Cam 
*JS Home Co, o 
vorler Carp 
Vulcan Malerials Co 



- 5 PC Vl6 2-10 


.10 

49 

% 

as 

i s t 

,X0 


S JJ7 Va 
Q 03 Vi 
O 15 
G XI Vi 
0 47 

- 49 

a us 
Q 40 
a » 

Q 47 

a jo 

O 35 
a 47 
D JB to 
Q QS 
Q 55 
O .75 

O .79 

G 48 
O 48 
O 51 


2-11 
3-25 
S-ll 
4 9 
85 
81 
3-1 
81 

a 

«-4 

J-l 

3-30 

2- 24 
24 

3- 30 
2-28 
3-16 

2^5 

3-1 

2- 15 

3- 14 

u 

+2 

2- 27 

3- 17 
3-8 


2-7 

2-10 

tif 

3-10 

2-10 

r-7 

MO 

3-17 

3-30 

3-33 

2- 15 

3- 16 
24 
M 
3-15 

2- 9 
2-24 
2-17 

2-6 

M0 

2-21 

2-14 

3- 7 
3-9 

2-10 

2-10 

2-29 


Awknnual; M. Monthly; O-Ouorterly: S-Sena- 


american topics 

TOPIC A IN THE IHT 
MOfJDAYS AND SATURDAYS 


22 171% SOIeG, 

llto 9to SJuroB 

W% 5to SJuariR 

<1 31 to Sortdr * 

25to 171* SAnlIRt .... .. .. 

27 22 SFeSPn 1X0 AS t 1774 

32Vj 2 Sto SotWel 142 54 11 * 

16 9to Sou! RE 40 IX 21 II 
ISto 72to SavElP 1X4 104 < 43 

ISto 13to SavE A 144 87 4 

llto Vto SavE PI 148 124 2 

9to S Savin 372 

14to 9to Savin pf 1X0 154 10 

481% 36 SchrPlo 1X8 45 18 718 
676* JBto SchVnb 144 24 12 5273 
22to 141% ScUUI .12 X 31 368 
33to 21 Scoas XB 34 II 
139k *to ScolLad 1-187117 
491k 35*4 Scot+et 1X6 81 18 

Kb IBto ScotIP 1.12 35 17 

20 V, 14 Scotty, X4 25 13 

32to 22to Soovin 152 55 13 

llto Wfc Seed of 1X6 1U 
15Vr 12to SeaCpfB2.lO 154 
ISto IZto SeaCptCLIO UX 
30to 22 SeaCont 42 U 18 

40 349* Seoorms XB 

ZHk lOto Seodul 

25to 14to SeolArs 46 

32to 201* SeaiPs XO 

S5to 34to SeorluG 
45to 27 seer, 

58to 38to SecPoc 
«te 39 to Scdco 
22 ** llto SelpLI 
S3 29to Svceco 
4?U 17 Sfnhles 
53to 39to Shaaetl 

23 9to Shawl* 

Sflk 34ft SheUO 

3Bto 34*% ShellT 2X0e SX 7 2 

331% J1 STwIGto .70 27 TO 496 

31to llto Shrwina JO 24 12 7058 

10 Sto shoetwn tt 

15*% 131% SierPoc 15* >0x 18 78 

36H 25to Sbnal .90 34 39 7807 

S9to 43 Stem pi <13 75 3 

7<V% ss 5 tempi 240 83 1 

14to 7to Sbnepf 17 343 

37V, 17to Singer .10a X 42 


Lf 11 

* 

U 23 
26 IS 


W2 

13S 

32 

*i5 

179 

20 

13 

s 

327 

47 

276 


57 

1.1 

IS 

963 

459% 

451% 

45* 

1X2 

+7 

11 

3411 

3*ta 

3W% 

Uto 

024 

<5 

7 

2820 

491% 

40te 

491% 

XI 

IX 

4 

1578 

34* 

35* 

361% 

XO 

27 

24 

SO 

22 

22 

22 

XI 

IX 

14 

1BJ 

341% 

34 

34 

72 

<i 

7 

923 

18 

17 

17*- 



» 

4 

471% 

471% 

47V» 

XO 

06 

■ 

140 

191% 

18* 

19* 

000 

34 

10 

4*73 

55* 

54* 

544% 


19to 199* 19* + 1% 

9to 9to fto + *% 

m* pk 9to 
451% 42 4*to— to 

22 2Ito 22 + I* 
2206 2216 2316 — to 
266k 36to 361%— to 
149* 14V. Uto— 1% 
141% MR. J4H 
IS* ISto 151%+ to 
109* HP* KW* + V% 

St L. * 

9» rt* 91b 
36to 361* 3*to + to 
471% 4« 4*1*— 116 

MM 141% Uto 
7T 2Pto 2i 
lOto 10 to**.— to 

44to 44 4416 + to 

32*% 31M 32to + 1% 
ISto ISto ISto— to 
2716 27*% 2716 + to 
1016 lffto 10U + to 
Uto Uto Uto— to 
13to 13to 13to + to 
27*% 26V, 36to— 1% 
3Sto 3516 35*% + 1% 
Uto 14to 14M— to 

m% a 22*6— to 

311% 30* 31*6 


+ to 


= 2 


371% 37 371%— 1% 

25* 251% 25*+ to 
2Sto 34to 251* + to 
•to 81% Bto— 96 
IS 1494 Mto— to 
30 2914 2W6 + to 

54to 549% 549* 

5994 5996 5994— 1% 
141% 13to 14 
279b 261* 269k— M 


111% 2696 SblPT pf 3-50 111 V 29*4 3*96 28M— to 

3094 ISM Skyline +8 27 24 Ml 1794 17 171% 

289k 181% Smith in 96 LB M2 2BM 19*6 20 — 16 

761% SSto SinkS 2X0 <9 10 1*47 57* 56* 571%+!% 

461* 3096 Smckri X0 IX U 12 44 4396 4394 + (fa 


Div. Yld PE !&HMhUMcii5tOl'*» 


3tto 2Sto SnoaOn RUM 
39* 23Y1 amt 155 46 6 
MM 13* SenyCp .Me IX 29 
361* 2594 SooUn 150 42 K 
33 27V4 Source 3X0 9X 

219* 19V* SrcCppf Z4S 115 
a** 171% SCrEG US 113 0 
2&1fa 19* SoJerln 2X2 73 9 
45 29M Soudwn 50b IX II 

279% 19 SoutSk 1X8 AS 8 
15 101% Sort PS 1JHU7 7 

4296 341* SColEd 3X0 10X 6 
1796 U<% SoutftCo 1X0 103 7 
30 24V, SoInGE 2X8 IX 7 

40 SP* SNETI s 2X4 77 9 
^6 296 Softy Pf 2X0 17.1 
2514 Uto SoUnCo 1X4 7X W 
48*6 25*6 Seuttnd 92 17 10 
«1% M SaRpy XB J 33 
]tn 39k Saumrtt J»r 4 S 

SS sate Sam* pf 6X4 12X 

44 29 SwAk-ls .16 S 18 
Uto 36 SwAfrwf 

M 181% SwQKSh 1X4 55 W 

219* 149k SwFIBk X0 48 10 

>4* Uto SwTFor 

13V, 9to SwfGa, 1X0 9X 9 

4* 581% SwBell<el5XO 98 

rai uto SwEnr X U IS 

20V! ISto SwtPS 

24 9Vt 3194 In, 

371% 211% SaecfP 
50 321* Sperry 

45 341% Spring, 

411% 309* SauarD 
Bt 42M Sauteb 
339k 19** Staley 


174 


2896 17* SBPnte 

rs in “■ 


74 


729 

91* 

29* 

457 

FI 

| 

K4* 

rl 

Ly)l 

11 

Bib 

C 1 

25 

31* 

sow 

6 

201% 

20* 



IBto 

7 

25* 

25* 

12* 

42 

411% 

19 

24* 

234% 

6 

12* 

121% 

1327 


B 

1144 

1(96 

ut% 

U 

2»to 

29to 



| .1 

4 


RJ 


FT 

rU 

mi 

235% 

33 

m 

18* 

W% 


10 







| uj 

3 

24* 

iTI 


2*to 

eU 

M 

20* 

20 

57 

Mte 

l*to 

344 


iSS 

22* 

23* 


204% 



18* 


113 

26* 

25V] 

22S* 


4fH 



f • i j 

392 




251% 

y 

170 

21* 


196 

21V% 


7723 

35* 

34* 

2612 

511% 

51 




30Z 


W* 

16* 

176 

121% 

134% 

147 

25* 

351% 


n — i* 


22*6 + 16 
3Jto— * 


uto— 96 
2S»6 + to 
44M— * 


SIV> 


u" 9* 9*— to 
241% 23ta 341% + to 


85 _ 

24 13 
lit 

1.92 42 14 

1X3 <1 18 

1X4 SX 16 

1X4 33 IS 

X0 XI 80 

SO 27 12 

J2 IJ 14 

2X0 6X 8 

IN U I 

57 7 

444* SOOfIPf 333 5.1 
23 11*% SIPacGa XO 24 12 

ISto 796 Stand** X U I 

291% 201* StanWfc X4 X3 17 

IBto 91% atOMSe 1X0*122 S3 

3196 229k SioufOi 1X4 SX 1461 

61% 36b Stooge .13b 27 63 15 _ 

22V! 131% StercM 76 44 11 11 14M M9k 169k 

llto 71* SlrtBcp 72 64 11 tl II 10* lOto— to 

2999 2216 StorlDg 1.12 43 a 2S07 261% 25* 24 — * 

26 769* StovnJ 770 S3 30 344 229* £194 Zlto— * 

311% 249* StwWm 1X8 5-9 48 55 2B(% 2T4 2816 

15* Vto SfkVCPf 1X0 10X K0z 996 996 994— *6 
4906 30 SteneW 7X0 4X » 3 401% 4M% 4 Wa 

45 2216 SfaneC X0 17 38 229 35to34*35M + to 

ffflto 241% SlnnShJ J5 U 10 103 44* 44 44 — * 

34* 11 StorTec 144 3403 13 12 U + Vk 

3796 259% Store- XO Ll 225 3496 361% 14* + to 

411% 1716 StrldRs 72 23 9 49 211% 21 to 311% + t% 

1S6 7* SuovSh JO 24 12 7 09* IV6 Bto— to 

9* S* Sul lair 34 896 816 llfa 

291% 21 Sun Bits 1X0 4-5 9 374 27M 26* 26* 

a 191* SunCh X8 LS 16 58 21 V% 3U6 3116— 1* 

2596 IIH SunEI 137 1736 77* 7 7te— * 

SSto 30*6 SwnCe 230 <4 14 1589 549k 5296 5296—11% 
1131% <21* SunCpf 2X5 20 5 1121% 1101* 112 

52 379k Sundrtr 1X0 29 1* 90 4*1% 44 46 

m% 109* SunMn S43 1*94 1»6 1296 

ISto 51% Suratot 0 34 01* 8* 8*— 9b 

37 25V% SupiVl X0 22 13 1077 27*6 26 2716 + *6 

<1* 289* SuprOn XO J 26 7984 41 to 399% 4116 +1* 


ElxJ 

1«* SupMks 

JS 

17 

9 

351 

229% 23 

22 


Ip i 





29 

4* 




r f 1 J 


Iff 

<9 

14 

3 

18* 

Uto 

18te — 

* 

^ 1 

16* Sybren 

47 


41 

23 

22* 22*— 

* 

461% 


2X0 

64 


1 

37* 

27* 



UH 




27 

79 

Uto 


J4*+ to 

El 


1X8 

03 

11 

1166 

48* 

47* 48 — 


tm 

31* Sysco 

-36 

10 

18 

MR 

36 

35* 

35* — 

to 


53* 34 TDK 


27 

28* TECO 

2JM 

41 

25 TRE 

100 

82 

60VS TRW 

200 

206 

8* TocBeot 


St 

38 TaftSrd 

108 

13 

7to Talley 



5 26 

8-0 8 


IX 


Uto 1096 rafter pf LOO 
64 Vi 33*6 Tandy 
Z19t 141* Tndycft 
8694 61 Tehtrrkx 1X0 
596 1* Tetcom 
178 1381% ToMvn 
24 Mto Tefrton 
32te 20 Telex 
379* 321% Templnn 
479b 3)» TWMCP 280 47 


99U, 90 Tencer 11.00 1 1X 16 

72 66 Tone Pr 7X0 104 5 

399* 171% Terthm 39 1124 

17to U9k Teserg XB 25 5 338 

30M 26* Tesorpf 2M 72 41 

399% 30* Texaco 360 75 8 5060 

4 5* 27V! TjcABc LS2 4X 18 41 


449 54te 54 549% +1* 

Ha 2596 2596 259% 

126 311% 5|% 29*— 19% 
37 15 403 7716 741* 74V>— 1% 
93 1316 12* Uto +* 
12 15 67 56 5514 5596— 1% 

U 57 llto 119% 1196— 1% 

63 13 IS 1496 Mto— to 

13 MM 349% 36 369% + * 

14 1807 15 14* 14*—* 

28 329 709* 49* 70*— IM 

130 3* 3 3 — to 

11 MB 178*187 Mito— 1 Ufa 
27 414 1916 791% 1994— 16 
11 « Wl 231% 24* — to 
920 3416 3396 34 + 1% 

B 3427 <21* A* O + * 


« 93 93 

69* 69* <•**— * 
32V* 2994 31 —1 

Uto It 18 
30 2994 27* 

X16 37* 1796+ 1% 
SM 37* 3816 + * 


356 43* <21% 4316 + 96 

304 64 621% 63*+* 

fa 2296 22* 22*— * 

TO 251% 251% 251* 

260 34V, Sfato 56 to— 96 


TexCm 1X2 IX 

6696 45* Tex EM <10 faS 12 

25 21to TxETpf 2X0 KU 

251% 2416 TxETpf 247 UX 
61* 52* TxET pf SMelBX _.. __ .. 

44* 301% Texlnd 40b 2J 23 132 J9 30* 38*— (fa 

176 181 Tcxln* 240 14 2964 13296 1291% 1311%— 3 

8* 4* Texlllt 10162 4* 3* 39% —196 

27V* 20*, TxNMx. 2X6 17 4 4 26 36 26 

26*5 M* TxOGse .16 X 17 2S5 249* 3396 24*+ to 

391% 23* TxPoe JS 1JB 18 38 3596 36to 36* + to 

77*6 2216 TexVNi 2X0 9JS 4 1505 231* 32 23*— * 

11 3to Texfl In 12 44 7 496 69% — * 

36* 23* Textron 140 S3 15 1577 32* 329% 32V%— 1% 

40 2596 7extT pt 200 5-9 2 35 35 25 — to 

32 2094 Textrpt 1X0 49 2 2B94 SBto 2B96— to 

fto 496 Thock 97 916 (9* 9V%— Vfa 

28to 34V, Thockpf <15 I5X 1 27 27 17 + 16 

22* 12* TIPTOE S 181 211% 2096 21 

7 fate S TtxnBet 2a U 13 56 71 71* 72 +1 

23* 13* Thorn m X8b <1 15 22 17 1496 Mto + V% 

26 llto TtmiMd XB 23 11 77 18 1796 1796— to 

2516 8* Thrifty s 42 3XU 174 151% 1516 IS* + to 
22* 13V% Tl Corps 34 34 12 75 2216 2216 2216 

3116 2016 Tldwtr 40 34 M 1168 26 24* 26 

llto 4to Tteerin <81 

52* 4496 Tlmel n 2006 

1121% 44 Tbnl pfB 147 24 9 

23* 13 Tmpixl 31 663 

B 59 ThneM 2J0 26 15 325 

68VS1 Bto Thnkn 140 28 71 

4196 38to TodShP 1X2 <1 8 44 

299% 141% Tolchm X0 22 14 44 

2Zto M ToiEdls 2J2 M2 5 282 


X4 


<36 


“a 
W M 


2816 23* TelEdpf 0X7 13J 
Mto 2796 ToiEdpf <28 MB 
18* 1496 ToiEdpf 221 122 
25* 171% Tanka X0 IX 

19* 1396 TaolRol 40b 24 

45 251% Trout* 1X0 27 

Uto 9 Toroce 

Mto 4* Troco 
X 19 Tswle 

48* 26 ToyRU S 
31 2216 Truer* 

47 2716 Trane 

U* 71% TWAn 
M 10%. TWAwl 
I7to llto TWA pf 225 ULI 
Mto ISto TWA pfB 225 18.1 
CV. 23 TWCP 

7196 2Bto TWCeui 

14* 716 TWwt 
Sto TWwtA 
13to TWCpf 
» TWCpf 
Mto Tramm ._. _ 
.17* T ranine 214 114 
M* llto TARIty LOO* 82 
43 Uto Tramco 204 54 8 
«te a Trnecpf 3J7 rj 
224% 20 TlnExn 1804 42 
T7Vk 4* Traracn 176 

Wlfa S3* TrGpf 1032 11J 
08 77 TrGPpf 8X4 188 

236% Uto TrGPpf 2J0 11.1 
13 fa TrngOh 8 

38* Z7to Tronwy 1 JO 58 a 
34V6 22* Trawler L92 fa2 I 
31 249% TriCon 5-554fi1J 

349% Bto TrtCnpf Z50 11X 
7* 5 TrtSoln 18 

199k 126% Trial nd XO 29 
381% 20* TrtaPc 180 4 0 10 
S 2796 Tribunn 32 26 
7* 466 Tricntr J2e 5J 8 

119k TV, TrkP Jt 13 39 
25* 1396 Trtnty « Li 34 
Mto 7* TrffEno .10 X U 


I! 


ISO 7U 
2X6 6X 
1-56 SB 


fate fa* fato 
4496 441% 4496— 9% 
79* 79* 79* — 1* 
U Uto 18 -Hto 
7 fa 74* 7* +1* 

4496 44* 641%— * 
32* 32* 32*— to 
2716 27 27 —lb 

17* 17* 1796— * 
25* 25* 2S*+ to 
3996 301% 30to 
1696 1696 1696— (fa 
341% Mto 24* 

16* 16* 15*— * 
43* 4296 43 + * 
H* U* II* 

4* 41% 4H+ to 
Z2* 221% 226% — W 
MB 34* 33* 33*— 1 

1» 2396 Uto 23M— * 
5M 44 4» 4394— *6 

Uto llto 12*— * 
12* 11* 12 — * 
15 1494 14*— M 

23* Jlto 22*— to 
29V% 37to 38*— 9* 
2896 7PA 2794—1 
11 MHfa 101% — * 
13* 12* 1296— * 
149% 1496 1X94 
42 3966 40* —1* 

27* 2696 2*96— 96 
34 18* Mto MU + M 
6 Uto Uto 12*+ to 

318 3B* 371% 1796 
59 44* 42* 4416 + U 
75 28* 20 20M + 9% 

151 14 151% 15* 

4& m 88 88 +1 

TOt 00 00 00 

4 2296 22to 22* 

77 11* 11* 11*— 1% 
V 3*1% 36* 36*—* 
710 32 J0V% 3096—1* 
4456 25* 251* 25* 

4 a a a 

231 fato fa* <* 
a 14 13* 13*— * 

b 25 2S 25 
677 20* 271% 28 —to 
64 fa* fa fa 
58 996 9* 9*— M 

342 a* 20* 21* +1* 
79 U* Uto lfato 


4 

4 

1 

B 

7 

744 

SB 

398 

198 


1503 

109 


271 

219 

94 

27 

75 


vir PE ^HrPhjjwQigLgig Z 


40 u, 25* TUCjeP 2X0 
Ufa Uto Tulljn AO 

23* 15Vi 

30 1(9% TveoLfi „ 

3i* 2094 Tyler JO 

3 16 Tymshr 


38 u « » 1 ?l.z 

a y _ ^ Sj a* a«%— 

38 24 13 S, ns* J3 Tj + '•'» 


8 301* 
2X0 M IM 
284 110 58 O* 
475 13.1 
xo u a 
Jle 78 30 


424 

300 
3X0 . 
2*1 34 
1 32 13.1 
4X0 130 


41* 27* UAL 
29* 23 UAL pf 
»to 17* UOI 
Sto 28V% UGI Pf 
181% 10 UMC 
56b Sto UMET 
B9% 49fe UNCRW 
40 We U5FG 
2096 161% Untotn 
88 6rtk UnfNV 
W* MV! uCorap 
73* SSto UnCnrt 
71% 4* UnlonC 
Uto T2to UnEtec 

Sl% 2696 UnEI pf*440O li| 

StoSg^fS g 

,8 14* UnElpf 2.U IW 

24(6 19* UnEIPf 2-72 UJ 
J4 30 UnEIPf 7X4 14X 
61* 44 IMPoc 700 30 21 
129* 99* UnPoc Pf 725 fax 
,8 11 Unirayl >9 

63 S3 Unrylpf 800 13J 
8* 4* UnltOr 
27* 796 UnBrod 
1946 96* U Bret at 

2S* M* UCbfTV .14 J 
35* SX* UnEflrt 2 40 93 14 
29 19* UIHum 3108 J<7 

31* 25 UHhJPf 
1866 14 UlUu Pf 
3166 a* UIHupf 
2896 16* U rutin, 

349* 17* UJerB* 

14* 8 UMMM 
31% 2* UPVMtil 

27* rt* USPoS 

2* SSS, 2X0 
5696 37 USGr-f ISO ^ ^ 

49 11 798 


371. Sg*- S 

. a a 55= S 

"f ik 8» if*- 2 

in S i> 

BJflrSSrS 

131, 13* 139k— * 
I? i?to 21* it*w * 

•ss 

645 16* ir% u — *% 
TfJOz 60 60 tb 

a 4% fato 

rn 18 16* I7H — * 

74 156. 14U W- 

sTIs Ha 

a 2*’u 26* 26’k 

200! 1R% Wto |5* 

9 2T^n JT'te T 2 

10? 21 X-* + * 

183 306* 30 309* — to 

5U 11*% 11* 1 14 “ — * 
I 57 5* 2* 2* 

tjoeiBX n a* a ato- 

u x * ii49 a* ays 3‘J^— 

4X 15 
16 


3.97 140 
230 142 
<00 1<7 
X0 10 14 

1X0 44 8 


MO 579* 54* 5*to— ’to 

a so so » — ? 


Si 8*»i- | ss? 1 ® ig® SS* S 
sayjfflSi m 

fto 24* yswpr “f « J7 g SS SS Sto- V. 
55V% uiwM *H5XD 88 " 51*7 41* bOVt 61* + j% 

B W Si a ”£ SSSKS&rS 
tP&SBB'gafa^KgiS-S 

,S“” ss^|=; 

1J6 <9 9 26 3696 3S?% JSto — Vi 

iiS £8 9 33M 36* 3S* 9M 
256 45 11 472 
16 7 111 

,7 
755 


10* UWR 

36* 21 Unttrds 
27* 16* Unhror 
3] Bto UntvFd 
4216 aa* UnLaOf 
38* 2714 Unocal 
<896 49to UaiBha 
38 21* USUFE - 

10 8* UsffeFd IJMoIOP 

25 Tito UtaPL 252 95 10 


r 2216 UtPLPf 200 11X 
22* UtPLPf 2 . 90 1L3 
19* lfato UtPLPf 204 1LD 


57* 56* 541% — * 
26* at* 2&to + * 
9V, 9* ** 

23* 23* 2396 
24* 34* Wto + to 
25* 25* 2Sto+ * 
18* 18* M*— V. 


7 

2206 

25* 

10 

521 

22* 


30 

5te 

16 

29 

28* 


39 

6* 


17 

B 

23 

2940 

51* 

12 

77 

IF* 

20 

210 

229% 


31 

fa 


36 

lOto 

17 

796 

Bto 


3Bz 

74* 


5* 5*- * 

28* 28* »* + » 
fato 49 m 
19w 2D + * 
90 Site— l 
1396 13* U6-> 


3596 17* Vutera* X4 10 10 521 22* 2JU. 52> + * 
7* 416 Valeria 
20* 16 VOnDrn ,J0 <3 18 
9* 5 Vorco 
SI 18* Vorco v* 200 100 

g * 31to Vorion 36 S 
to 9* Vara X0 20 
31 Ifa 18* Voces 02 10 
1616 4* Vends 

11 9U VestSe 1JOa>20 

48* Mto Wacom J5 U 
81 a* VoEPpf 933 111 
65* 37 VoEptJ 7-72 120 
a 14 Vbhov Bit <8 13 

28 17* Vomocf 3* 

10* 7* Vutainc 
7V* 58 VuIcnM 2X4 15 15 


5* 


a*— i* 

5*— * 
._ 10 — to 

30te 2796 28 to —2 to 

7416 74 to — to 
IMP fag <0 60 — * " 

80 19to 18* IS*- * 
30 37* 27* 2716 
41 10* lOto lOto 

83 70 *9to Mto 


w 


231* 19* WICOR 114 93 
47* 30* Woehov 1.72 17 


X0 20 15 


17 
Jlfa 
19 

ia 

X 29 <788 
9 


1-5 lfa 
14 8 


as 

it 

26 

572 

364 

sm 

765 

57 

502 

74 


34* 20* WocfcM 
11* 4* Wofnoc 
46* a* WHMrfs .14 
98* 3D WIMrtpf 
48* 26 Watern* 02 20 15 
23* 77* WkHfeplJtt 
32* 23 YrtCSvs X0 
47* 3216 WattJm UO 
36U Ml Waracs 30 29 » 

22* 19* WmCm 100 14 
35 2596 WttrnrL 1X8 4J 13 

22* 26 WadrGs 18B 9.) 7 
3796 21 RMlNat UR <0 13 
2296 18* WMfWt 2X8 UX 7 
61* 35* WON* XB 1.9 M 2387 
92 5116 Wottdn 00 Ll 17 34 

30* ,7 WMtknwi 2 

15* 9* WavGee -20 12 21 73 

109% 4 Weanu 27 

12* 9 Wean pf 106 110 ■ 

25 10* WefabD 40 440 

409% 25* WeteMS 06 IJ 14 1 

016 2i* WeHeF 116 U 7 656 

50* 45 WeiFpf 194e BX 26 
30 234% WefFM 280 90 8 48 

22 U Wendy, -32 1-7 15 1509 

3296 10* WertGo XO 10 ,4 70 

54* 38* WWW 2* 45 f IM 

12* 10* WSfriTS 104 18 

7to 3* WrvAIrL 412 

3* (to WtAirwf ITT 

181* 11* WAb-pf 36 

SI fa* WCMA 296 

fat 5< WPact >2 27 

47* 79 W Union 1X8 40 ,1 688 

110 7S* WnUnpf 4X0 55 * 

id* fa* wundpf 1.M 120 ? 

22* IM WUTlpf 156 U0 3 

Sfato 40* «W|E 100 2X 10 2030 
42 26* WBSfVC LB X4 15 385 

4196 31* weverta V» 2B 24 1703 
5296 4BV6 Wevrof 3J« <5 IB 
5716 469* Wevrpr <50 0.9 
39* 16* WheiPtt 


57 401* Whlrief 200 <5 10 

49* 3494 WWfC 1X0 ax M 
<5* 3166 WMIeM 13 

34* 17* Width* 1X0 83 8 
uto +» tvisbfctf S3 
30* 17* WDUom 120 O 34 
17 7* WMmEl fa 

11* fa WUshrO Me S 
3796 25 WhvOxB LS* 52 11 
23* 10* Wbmbg -10e 0 17 
12* 5* WMerj 27 

28* 2216 WMCEP 2.10 7X 7 
15 74 WteE pf &90 UX 

29* 23 WtecPL 2X8 87 8 
38* 22* WteCPS 202 85 7 
»* 17V6 Wfkss LS 1511 
2916 14* WBfvrUr X> 11 9 
Oft, 25 Wbmetc X4 10 26 
29* 1896 WbedPI X0 23 It 
39* 23* Wbterih 100 50 IP 
54* 32 Wtewpf 200 <5 
7* 2* WrtdAr 
5716 3996 Wrigfy lX4o 23 » 

81% 3* Wuftlzr 
2596 9 WvteLb 04 10 29 1534 
17* 9*.wyiy 62 

22* M Wmm X0 XI 17 10 


22* 219k 22* + * 
-MV, 46- 4646 
23* WVa a*— * 
9* 9* «*+ * 

35 33* 34* + to 

75 W U -lto 
37 3596 3596—1* 

2} 96 21 * 31*— * 
27* 27 27 — * 

35to 35 35 — * 

2616 2596 3596— to 
29* 289% 29* + to 
31* 31 3 lto — * 

31* 31* 3196 
26* 26* 3696 
20 1996 W + to 

35* 3+5% 356.— to 
73* 73 73 - 96 

24to Mto 34* 

13* 1396 13*— 1% 
99k 9* Vto— 1% 
11 11 11 
20* 1996 19*— 1 
31* 311% 33* 

42* 41* 411b — * 
47* 46* 47 
28* 28* 28* + to 
19* 18* 19*— to 
77 26* 261% — Vt 

48* 48* 48* + * 
12* Uto 12* 

56. 5* 5V, 

2* 2 2 — to 

1496 14* Mto— * 
9* 9* 9*— 9% 
85* 84* 85* +1* 
35* 34* 35 — 96 
84 82* 84 —196 

fto PU PU— U. 
1996 19 Vj 1996 + to 
S3* 5296 52* 

25* 35* 35*+ * 
3396 3296 23 + to 

43 4796 47* + to 

IB 58* SB SO * + 1% 
309 33V, 32* 32*+ to 


720 45 44* 44* + U. 

IIP 42 41* 4>to 

219 Bto 3t 3fato— 2* 
734 1996 19* 19* 

225 faU fato lto + to 

533 20* 27* 27*—* 
W7 8 7* 7* + * 

115 7* 7* 7* + * 

51 29* 29* 2996— * 
290 12* Uto 12*— * 
9 9* 91% 9*— to 

156 2796 27* 27* + * 
30* 77 77 77 

m 2816 Ste 2S54, 

26 2716 26* 27to + * 
MB 27to 36* 37to +11% 
313 15* 15* ISto— to 
a 43* 421% 42*— * 
286 26 25* 26 + * 

273 341% 33* 33*— * 
1 48* 48* 48*— to 
34 5* 5 5 — * 

147 53* 53 0 — * 

10 7* 796 7* 

1896 17* IBto— * 
llto IP* 11 — * 

19* 19* 19*— * 


52* 35 Xerox 300 <1 11 5279 
S3* <71% Xerox Pf 1X5 MB 32 
37 Jfto XTRA X4 IB 2 87 


4996 49* 49*+ «. 
50 49* 50 + to 

33* 2 33 


34 28* ZaleCp 

B* 14* Zrooto 
a* 38* lames 
08 * Uto Zenith H 
27* lfa* Zeros 
37* 24* Zumin 


106 43 12 42291*29*29*+* 

04 <5 8 1071 191* 18* IBto— * 
00 B 11 1216 3596 14* 3516— * 
40 1373 34* 3396 34*— 1 
06 IX a 5 25 34* 24*—*. 
102 <5 13 90 29to 28* 2916 + 94 


COMPANY EARNINGS 


Revenue and profits. In mllUons,ar» In loool currencies 
unless oitier wla e Indicated 


Canada 

Cons. Bathurst 


Giobd Marine 

4tb Qear. 


fafflOaar. 

1983 

ifa 


349.1 

3490 

Profits 

77 

8.9 

Per Share — 

073 

071 

Year 

1983 

1982 

Revenue— — 

179a 

1X20. 

Profit 

Per Stare— 

IH 

S3X 

020 


Net Inc. 

Per Share 

Yew 

Revenue 

Mel Inc. 

Per Share— 


1983 

10X7 

3X0 

008 

1983 

4470 

4900 

102 


1150 

IBM 

0X0 

1982 

4550 

850 

171 


Revenue _ 
Net Inc. __ 


FannzoH 

7983 


United States 

Amfoc 


Gulf States Util. 


1382 
S290 
SUP 
OBt 
1382 

_ J 20OX 7303. 

Net Inc. 1642Q 1B8J0 

Per Share — 303 3X0 

tm.ro adtt tncMo note at 
5384 mfBton twn sotooment 


Net Inc. . 


(ttiQgar. 

i9a 

190 

Revenue — 

5901 

66U 

Net Inc. 

(0)417 

1772 

Per Stare 

— 

170 

Year 

ms 

wa 

Revenue — 
Net me. - 

2950. 

(a)<80 



3359 

4X39 

0X3 

1*82 

L31& 

16598 

IBS 


Per Shore — — 207 

a; lost. 1953 nets fntfutte 
charon of 52$ million from 
Ptarwd divestiture, gala ol 
SU million from Insurance 
rotund, louse * of Sill million 
h* aoarler and of t33 mtutan 
M year from dleaiMnued op- 
orations. 1933 roar net olsobi- 
dudes ada of SO mff/tea 
and gain of Sill million us 
U4 million In year from ado 
of property. 


50X0 


Year 1983 

R evenue 1X40. 

Nef inc. 229-ao 

Per Share 201 


Kansas Pwr & light 

4th CWer. 1983 1982 

Revenue <3ix 1190 

Net inc 21M 13X5 

Per Shore — 107 0J3 

Y ear no 7982 

Revenue B5?x Mix 

Ne» Inc 83X0 6<14 

Per Shore — 4X6 3X0 

1983 results Include Gas Ser- 
Woe Cbu acmdrod in del 


In 


Raydiem 

a nor. 79M 

T5M 

807 
801 


lit H«« 1984 

Reveno* _ 3CK6 
Hot me. 150 


084 

N83 

2770 

M75 

L57 


Sth Carol H. & Gas 


Nef Inc 


'= 1 


Boston Ecfison 


em< 


Revenue — 
Net me ... . 
Per Share— 


17170. 

6705 

3X0 


1987 

I7J6C 


Cox Comm. 



1983 

wa 


1706 


Net In* 

25X 

180 

Per Share— 

070 

0X4 

Year 

1983 


Revenue 

6I4X 

5140 

Nei Inc 

TM 

k5X 

Per Share— 

275 

2J1 


Hoppers 

oar. 79B 7982 

4470 38U 

Net Inc. 70 (01543 

PerShere — 02B — 

Year H8S 1982 

Revenue 1X60. 1X80. 

Net Inc 306 (o)H0 

Per Share 081 — 

a: lota. nt3 no r net Includes 
gob of 56 mM ton. 


'tear T9» 

Revenue 974x 

Met Inc. 10094 

Per Shove— 209 


8 s 

20x1 

044 

m 

843.1 

8702 

208 



LTV 


Deluxe Qi. Print. 


Revenue 1560 

Net Inc. 709? 

Per Share 093 

_ Year 1983 

Revenue 41 93 

Net Inc 7*48 

Per Shore — 337 

^Systems 

4th Qaar. M 

Revenue 

Nei Inc 

Per Share — 

Year 1903 

Revenue — 8260 

Net I he 550} 

Per Share 102 


1410 

1833 

000 

1981 

5493 

6409 

203 


4fb Qaar. 1983 1981 

Revenue — 1011 9074 

Nei Inc 70 (0)98.1 

Per Shore 004 — 

Year 1981 m 

Revenue — 4X28. 43B0. 

Net loss 1807 154.9 

a: toss. 1*53 year not Includes 
pnm of *3*3 muvon vs 333 
minim and H *? auortornet 
bdudos has of S3 mllUan. an 
from discontinued opera- 
Hons. 1983 results also In- 
dodo gains Of 523 motion In 
auarterandof SJU nsUUao b 
roar from early cortsfono- 
mentofaetd. 


Net Inc 

Per Shore — 
l983aaartor not Includes uadi 
of 520 mtiOon from sated 
property. 


Superior 03 



uot 


1900 

1006 

004 


McDonnell Doug. 

4th Quer. WBS ,1W 

Revenue TJMO L930. 

Net Inc B2X MB 

Per Share 207 104 

Year 1983 W*2 

„ Revenue UTO. 7030 

Rn I Sta Barbara ^ 


754X 

3578 

101 


fattlQuar. 1983 1982 

Revenue _ . ,585 852 

Oner Nef (OM01 K52 

oper Shore- — 129 

Year 1983 1982 

Revenue 2188 2459 

Oder Loss— 2208 90S 

a: bus. ISC nets Indude b- 
c onto of use* million from 
sateafbrp*etKs.buteoduM 
losses of S32IJXX) M Quarter 
and at SStlBOHn 1*53 veer vt 
income of S43 manor*, from 
exlraardnorv Hems. 


Nngora Mohawlc 


<lti Gear. 
Revenue __ 

SR 

3R 

Nef Inc 

Per Short 



Revenue 

7JS 

i2a 

Netlnc. 

321X1 


Per Stare— 

177 

SJ4 

Fat! name of 
ooaru Meltuw 

OStttPQfTY 
t Power. 

far a* 


1982 

2040. 

2418 2BX 
■ IBT 105 
7881 note Include Oob of 333 
motion tram debt rsstrudur- 
fnaaMgafn ofSatmffNan to 
year from sate at opordtons. 


Texoco 

WkQear. I«3 iftz 

Revenue 10000. 11008. 

Mel vac 2560 3060 

Per Share — UB U8 
Year 1983 w«* 

Revenue — 41.100 <5000 

Nef Inc 1030 1080 

Per Shore—. <00 <92 

7889 nets tod u de oalo of 326 
mfft/aa vs toss of 33T mfttbn 
to auortmr and gab olSfraB- 
Nan re 533 mdftot* In year 
from foreign currency trans- 
ldb*d te8 N«famMiM 
from Mart* we4f writeoff 
and efraree of 513 million 
Rum restructuring of opera- 
Ham. end LIFO sates of «#« 
million v* 5188 million nt 

Quarter ana of BOS mmkvt vt 

SSB3 mutton in year. 


Texaco Says Profit Fell 
16.3% in 4th Quarter 


United i t ress International 

NEW YORK — Texaco Ibc^ the 
third-laigest U.S. dl company, re- 
ported Friday that its fourth-quar- 
ter profit declined 16 3 percent be- 
cause of an S87-nriHkm charge for 
costs incurred in die Muidiuc dry 
bole in offshore Alaska. 

Texaco’s chairaian, John K. Mc- 
Kinley, said the company's earn- 
ings would have increased 12 per- 
cent in the fourth quarter without 
the Mukhik charge. 

Pennzoil C ol. which is attempt- 
ing to blodr Texaco’s JlO.l-bilboQ 
bid for Getty Oil Co* said that its 
fourth-quarter profits rose ‘ 14.1 
percent. 

Superior <W Co n the largest U5, 
independent ofl and gas producer, 
reported that its fourth-quarter 
earnings surged 16S percent to 
55636 cmllkra, or 45 cents a share; 
from 524 J)3 mfllion, or 19 cents a 
share, a year earlier. 

In the 1983 fourth quarter Tex- 
aco earned 5256 million, or SI a 
share, down from 5306 million, or 
51.18 a dare, in the final 1982 
quarter. Revenue fdl 102 percent 
to $103 biffion from SI 1.7 biffion. 

Texaco was one of 11 U3. oil 
companies that invested 513 bil- 
lion in leases in the Mukluk area in 
the Beaufort Sea. 

Texaco's earnings for die quarter 
also were reduced by a 515 mOfion 
change connected with the restruc- 
turing of its refining and marketing 
operations in Canada that resul ted 
in the closing of certain f acilities 

For the foil year 1983, Texaco’s 
profit slipped 3.7 percent to $1.23 
billion, or 5480 a aiare; fiom 52 J28 
WHion, or $432 a share, in 1982. 
Revenue was off 143 percent to 
541.1 billion against $48 biffion. 

Earlier this week, Getty, the 16th 
largest U3. dl company, reported 
higher fourth-quarter earnings pri- 


charge related to a government de- . 
dston claiming the company lad 
violated crude oQ price regulations. 

Houston-based Pennzdl's earn- 
ings climbed to $57.65 million, or 
$1.02 a share, in the fourth quarter 
from $50.48 million, or 96 cents a 
share, a year earlier. Revenue rose 
to 5602.44 million from 5529.14 

milliiw 

For 1983, PennzoiTs earnings 
dropped 13 percent to $164.23 mil- 
lion, or $3.03 a share, from 5 188.7 1 : 
Briaioo, or $3.60 a share, in 1982. 
Saks were off 2 percent to S2J1 
baflion from 5268 billion. 

Houston-based Superior is 
viewed as a prime takeover target 
because of its large oil and gas • 
reserves. Results for the latest quar- 
ter include an extraordinary credit 
of $7.17 million that boosted Supe- " 
rio^s profit by 51 cents a share. 

Revenue fell 1 1 percent to $447.4 ! 
million from $504. 12 million. 


Subroto Denies 
Oil Quota Broken ; 

United Press International 
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ACROSS 


DOWN' 

1 Herculean 
ones 

2 Arthur's Island 
paradise 

3 Actress-jazz 
musician 
match 

4 She out- 
wrestled Thor 

5 Echidna or 
pangolin 

8 -de-dah 

7 Stringed 
instrument 

8 Soprano Gluck 


ACROSS 

46 Surfeit 

47 Candied items 
51 Biblical book 
53 Deadened 

55 Excited 
57 Loser to 
Braddock: 1935 
59Punty 
6036thU.S. Pres. 
62 He’s below a 
marquess 
64 Dreamy 
composition 

66 Call day 

67 Actress-tennis 
star match 

/ayeip 

71 Prufrock’s air 

73 Speck 

74 Aristotle’s 
Aurora 

75 Low 

76 Director 
Bunuel 

77 Terra 

79 It’s made 

backwards? 

81 Novae, e.g. 

83 Rec. measures 

85 Boxer O’Grady 

86 500 sheets 

88 Highlands 
language 

89 More frigid 


DOWN * 

9 End of an 
O'Neill title 

10 Bongo of 
Gabon 

11 For, in 
Frankfurt 

12 Actress 
Sheridan 

13 Type of degree 

14 On keel 

15 Needlework 

16 Vingt-neui 
follower 

17 Mythical beast 


ACROSS 

91 Most mirthful 

93 Actress- 
painter match 

98 Implant 

100 Mr. Bones 

101 Apt. 
particulars 

102 Makes hay, in 
away 

103 Homophone of 
neigh 

105 Aramaic . 
translation of 
the Old . 
Testament 

106 Main 

109 Themes 

111 Anew 

112 Comedienne- 
camera bug 
match 

114 Sledded at 
Lake Placid 

115 Taxi 

116 Seasons 
lumber 

117 Countertenor 

118 Looks of a rake 
on the make 

119 Malts 

120 New England 
grid team 

121 Swill 


DOWN 

20 World’s 
greatest coffee 
port 

24 Stan 

25 Ticket put 

29 Bundle 

32 Pianist-singer 
match 

34 Ballplayer- 
entertainer 
match 

36 Word before 
walk or mix 

37 Marne’s critic 

38 Norway's 
patron saint 


Matckmaking By John M. Samson 
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DOWN 

39 Eucharistic 
plate 

41 Darya, 

Asian river 

43 Delight 

44 Dig up 

46 West Point 
greeting 

48 Dhabi, 

Mideastern 

land 

49 Actress- 
comedian 
match 

50 Privileged 
students 


DOWN 

52 Sunday 
clothes, for 
some 

54 West role 

56 Imitator 

58 Rest 

61 “ good 

cheer..." 

63 Greek letter 

65 Mrs. Tracy 

68 "Sing all 

willow”: Shak. 

69 “When the 

Robin. . 

Woods song 

72 Geller’s gift 


DOWN 

78 Where trades 
are made 

80 Gas: Comb, 
form . 

82 Assay 

84 Freudian 

87 Foolish 

90 Stuff 

91 Unlike a 
rolling stone 

92 Industrial hub 
of the Ruhr 

93 It may be 
major or minor 

»4 Madden 

95 Less at ease 


DOWN 

96 Destroys 

97 Atlanta arena 

99 Shed' 

102 Actress Shire 

104 Prohibit 
legally 

105 Lofty 

106 Nuncupative 

107 University in 
N.Y.C. 

108 O.K. Corral 
fighter 

110 Arts degs. 

112 Borrioboola- 

.locale in 

“Bleak House* 

113 Service call 


THE JOURNEYER 

By Cary Jennings. 782pp. $J7.95 
Atheneum, 597 Fifth Avenue, New York, N.Y. 
10017. 

Reviewed by 

Christopher Lehmann-Haupt 

I N the prologue to “The Journey er,” Gary Jen- 
nings quotes one Fra Jacopo D’Acqui, a contem- 
porary of Marco Polo and his first biographer. 
“When Marco Polo lay on his deathbed, his friends 
and relations clustered around him to plead that he 
at last renounce the countless lies he had related as 
his true adventures, so his soul would go cleansed to 
Heaven. The old man raised up, roundly damned 
them ail and declared, *1 have not told the half of 
what I saw and did!’ " 

What could the other half have been — the half 
that Jennings unfolds in his new historical novel, 
“Die Joumeyer,” a fabulous pie whose crust is 
formed from the author’s meticulous research, and 
whose filling is stuffed with spices from his bursting 
imagination? Readers of his marvelously evocative 
first novel, ’‘Aztec,’* will not be too surprised to 
learn that his rendering of that untold half involves 
mainly sex, violence and the exotic. 

Indeed the only question that remains once we 
have started reading “The Journeyer" is, how is 
Jennings going to sustain his narrative, considering 


BOOKS 


DENNIS THE MENACE 


it 

|L_ «■ 


that within the first few dozen pages of this nearly 
800-page extravaganza, we have already had four 
copulations, a flo gging and a murder. Moreover, 
enfolded into a disquisition on the prevalence of 
virginity among 13th-century Venetian, women, 
there is Marco Polo's speculation that “the fisher- 
men’s annual catch of discarded infants would seem 
to indicate a scarcity of ’good* Venetian girls.” 

How does Jennings sustain our interest? He does 
it very effectively, thank you. One can’t really call 
his sexual passages pornographic, since they always 
serve to advance his story, and storytelling, in Jen- 
nings's hands at least, is distinctly a form of art. Yet 
his sex scenes are categorically obscene insofar as 
they are quite willfully intended to arouse the read- 
er. Jennings is good at this because he has learned 
and included Si manner of exotic 13th-century 
words for the sexual parts and actions. This serves 
to remove his prose from vulgarity and lift it to a 
low level of poetry. He also knows when enough is 
eno u g h . 

Nor can one really call him a sadist. He is too full 
of humor, affection and humanity. Yet he has man- 
aged to surpass even the cruelty of his earlier book, 
“Aztec." If that story had its human sacrifices and 
its Gentle Flaying On which priests remove the skin 
from the hero's beloved daughter and dress one of 

Solution to Last Week’s Puzzle 
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their number in it to perform a ritual dance), then 
“The Joumeyer" has its Fondler. 

And be warned that it is only three quarters of the 
way through the story that the Fondler, with his 
Death of a Thousand, c o ns umm ates his art of tor- 
turing thrice 332 parts of the human body, or 996, 
leaving aside the heart, two places in the brain and 
one in the spinal column which would lead to 
painless death in less than the hundred days or so it 
takes die drilled Fondler to do his best work. When 
“Xubilai” Khan’s Fondler gets through with a few 
of Marco Polo’s friends and enemies, there are, so to 
speak, certain mopping-up operations still to be 
performed. 

Still, for all the wonders of “The Journeyer” — its 
sweep, its humor, its vivid scenery, its sustained 
narrative drive — I found it ever so faintly disap- 
pointing after the brilliance of “Aztec." Pari of the 
problem may be the predictability of Marco Polo's 
adventures in comparison with those of Mixth, the 
hero of the earlier novel After all it was only half 
his adventures that Marco claimed be hadn't told 
the first time around. And then there’s the vast 
distance he has to travel, which lends a certain 
linearity to “The Joumeyer" and prevents it from 
achieving the ironic unity that “Aztec"possesses. 

But there’s a deeper sense in which ’The Journey- 
er” is comparatively unsurprising. In the promo- 
tional literature that accompanies the new book, 
Jennings daims that it is because he tries never to do 
anything twice that he has switched his imag inative 
venue from 16ih-cenduy Mexico to 13th-century 
-Eurasia. But his claim isn't true; he does repeal 
himself. Many of the deeper patterns of “Aztec" are 
repeated in "The Joumeyer” — from the hero’s 
winning the patronage of an all-powerful warlord, 
to the device of having him looked after by protec- 
tive elders who show up unpredictably to advise him 
and help him out of scrapes. And these patterns, 
perhaps only because we have seen them before, do 
not seem quite as fresh and colorful in the new book 
as they did the first time we encountered them. 

This has forced me to lower my estimation of 
Jennings as a historical novelist by about five 
notches out of a hundred. 1 can no longer regard 
him as a genius of inventiveness. He now sinks to 
the level of the best among our practicing historical 
novelists. Instead of a great painter, I now see him 
as a dazzliugly clever and colorful illustrator. 

Christopher Lehmann-Haupt is on the staff of The 
New York Times. 
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den Pro Ices 
Montreal 43150 434.77 

Toronto SJ04JO 1507.90 

Montreal; Stock Endioflfle Industrtals Index. 
Toronto: TSE XB Index. 


Montreal 


YOU'RE ALWAYS IN FASHION WITH 

HEBE DORSEY 

INTHE1HT 


20M5 Bank Mont 
4C0CCIL 
2000 Cor Bath 

SinDamTstA 
35054 NatBkCdo 

T.2T7C POW COTO 

aoRaiiandA 
3ao RaRandB 
17M Royal Bank 
J5D RoyTrsTra 
ItOOSMnbroA 
T«*ai SalMI 1022^111 


Lew a me CM 
I S7Vk 2744— V* 
I 33Vj 33fo 
i 2W* 2814- 1* 
IK I* + v, 
l 13W 13H— V4 
20H 2B%+ Hr 
IS 15 

> 1J» U«f <A 
i 33n n+ u 

i 

i mm-H 


Japan’s Robot Output 
Expected to Grow 25% 

Reuters 

TOKYO — Japanese companies 
will increase tbor production of 
industrial robots by 25 percent tins 
year, to about 30.000, the Japan 
Industrial Robot Association said 
■Friday. 

There are about 130.000 robots 
in Japanese factories, more than in 
any other industrialized conn try. 
Most are in the automobile indus- 
try. performing manipulation and 
welding ia<k-s 
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U.S. -Canada Hockey Dispute Heats Up 

Amdt&ir Status of U.S. GoM Medalists Is ChtiUenged By Canadian Ojficud 

Toronto” di$dosiii& that New Morrow appeared uneasy with Russians are doing it, the Czechs 

twS ^ York Isiknde^defenseman Ken the accusation. “I'm not g£ng to and the GennSa^ doing iL Can- 

offidakOT^Sn^.’V'l' ° !ym, ? C Morr ? w “J Enmcme, then get involved in that,” Morrow said. ada is the only one undoing it,*” 

“P 1 ^ leam, both en- “1 don’t know what the Otvumic Eacleson stitL W 
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tfaee^y^^have^N^ toSHL iS Oty^fcGamS » 

L ^ ue to der questionable ainaieur status. 

, the 1984 winter Olympic Games is “tuj-l. _ i.;i j . 

becoming increasneh; - More bits and pieces are com- 

Thj. ^ , “tg out about the 1980 team," said “O* 

FwtPrat^ ft iort t, ° nal ■^ Ce Eagleson, who is also executive <&■ b 

Federation last year gave Canada rector of the NHL Plavent Aancu- 


captain oi tne UJs. team, botn en- don’t know what the Olympic Eagleson said. 

s£^3£s!£=r assfKaTisasy 

. “More bits and pieces are com- ^«mfnsed about the rules. Tm Morrism^o playetTSne games 
mg put about the 1980 team," said 8““8 to make any comments." foTtSRangere m 19^1zand 


mg put about the 1980 team." said nojg^tomakeany agents.-* 

Eagleson, who is also executive *- AI Afbour was Dan Woodand Mario Gosselin, 

ESSHS, EggS* He d,<h, ‘ «“ *J 

sssSESsSraS!^ *“ no1 av,Uab,e for p^-^bigu™-^- 


I^yo^lve back medals which -M ^ Cantu&mAm- countries rou^elv^ pky- 




wth the NHLS stipulation th,t a ® 

Eagleson said the details of Mot- 
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unless he has competed in II conr ^ a “ e aKa ^ 01 tee thatit 

tests. rows ama t e u r status are m a bode v 

Ri,mo ffi-M. - enntkd Goal One, written by Mor- 

fiutU.^ officials have said that row’s agent Arthur Kaminsky and - 
they are planning to protest Cana- only recently released. acme s ebgib! 

da s use of such players. . . . . ■ j , “‘ey [U_ 

LPg* and L^ted Stales m&SiffitSiSS 

f” Morrow W the SdfpS." 

iSoYnPndn^ o G Smb_ ag«»nieat thatit would not surface they are afn 
jevo, Yugoslavia. until after the 1980 Games," Eagle- 

Canada’s chief international son said. Morrow joined the Is- Easiest® si 
boefey negotiator, Alan Eagleson, landers organization after the 
had promised repercussions if the Games. nf nla . 


compete^eamatem label 
- - Members of the Soviet team play 
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status, but has not yet indicated 

learned about Ere- hock ^ 1 year-round and 

jy yet collect salaries from the Red 

J ahm.i.i Army or some industrial collective. 


Y e ‘^J? i ? n ^ nc o£fi ° als continued “In addition we have found that what it takes to demonstrate that 
°”f Caaa ^n plans Mike Enmone, the captain of the its Olympic hockey teamisasqual- 

ri^d nS? pIa5 f s wb0 1 “™ y. S - tom - P 1 ^ f” ' i“ Toledo ifiedus^ oth<?to u» theiero, 
signed NHL contracts to the Goaldiggezs of the International amateur . 
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w . ^ , ‘They pJA officials] were not or soiw mdustnal csotiectiye. 

[Kammdnr] happy Hat a," Eagles!® said. “I r ^ , W v S EL m 

act [with the thmktbey would Kkcio back off ^echoslorakia, Finland, Sweden, 

v with the thdr position on the issue, but now ^ 2er ^ ,<i ( a ^ lbroti?bou‘ 

I not surface they are afraid of being publicly ra ^ wlLhout b^S ^bj®* 10 *** 

nes,” Eagle- embarrassed if they da" strict amateur code, 

oed the Is- Eagleson said Canada has no in- m North America, where 

after the m ^n^ging the eligibility payments are direct and widely 

of either pkycx. bu t will, if that is Publicized, does the Internanonal 
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what it takes to demonstrate that 


Games. 


Hockey 


in 1978 and 79 for 


On Thursday, he Bred his open- a rontractm excess of S10.000.” 


amateur. 

“What we are saying is Tor good- 
ness sakes, you are dcang it, the 


Olympic Committee draw a line. 

"We want to advise the Ameri- 
cans that they should be with us in 
fighting this," Eagleson said. "It is 
not the U.S. or Canada who are 
abusing the system." 


: • • **#*& spiilBi- 

Unod Prto* Ir aa rnotond 

Glenn Hanl on, the New York Rangers' goalie, blocked 
Montreal Canadiens' Mats Naslund this time, but Nashmd 
scored twice as Montreal won, 4-2, Thursday in New York. 
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Parish New Sports Arena Is Almost Ready , But Are the Fans? 
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By John Vinocur 

New York Times Service 

PARIS — In trulh, this isn’t much of a sports town. 
London roars for Arsenal or Tottenham; Paris usually 
yaw ns^ about Paris-SL Ger main, A little racing at 
Longdian^ or Anieuil, tennis for a couple of weeks 
at Roland Garros Stadium in die sprin g maybe a 
boxing match now and then — the city’s spoiling 
passions are discreet, circumscribed. 

Now, Paris is going to have a remarkable new sports 
arena: the Paris-Bercy Omnisports Palace railed 
Bercy for short. It is more than an imaginative build- 
ing that can seat 14,000 for a basketball gam It’s a hit 
of a sociological riddle, with the question being wheth- 
er bx. interest for indoor spectator sports can be 
grafted onto a community whose basic reflex about 
hockey or track or gymnastics is often a shrug. 

"We have a core group of fans,” said Jacques 
Goddet, who heads a management commission, hired 
by the city of Paris, Betty’s owner, to ran the arena. 
"They’re faithful and as intense and invdved as those 
you’d encounter anywhere. But this country isn’t like 
Spain or Italy where spora is part of national life. If 
you go to Fiat, Gianni AgndB, the boss, talks soccer to 
^yoo. It doesn’t happen here.” 

Goddet said that the city expects Bercy to have “an 
enormous effect bn thing s." 

“At first, people will go to ita little like they go to 


the Eiffel Tower,” he said. "If the events are of a high 
enough quality, if the competition is good, well 
change mentalities a bit. Bercy is an enormously 
attractive place. People will come." 

The arena, which wiQ open Feb. 3 with a six-day 
bike race, is actually part of a recreation complex, 
bordering the Seine, at the Quai de Bercy that is 
costing the city something between S70 and S90 mil- 
lion. The decision to build it roes back to 1978, when 
Mayor Jacques Chirac, shortly after his election, de- 
cided that Paris needed a major arena. Since the razing 
of the Velodrome dlfiver in 1958, the city lacked a 
modem indoor facility for any kind of sport or show. 

A site at an abandoned warehouse area was chosen 
and work began in 1980. Eventually, the area around 
the sports palace wilL be landscaped for recreational 
activities, but the main attraction is the arena, which 
seals 17.000 for boxing, 14,000 for ice hockey. Pro 
cydists racing around Bercy’s sharply banked bicycle 
track described it as first class. 

The track is the most unusual aspect of the building 
in tenns of sports because it is permanent, which 

& flexibility and seating capacity. The decudcn 
in favor of the trade, according to Goddet, who is also 
publisher of LTquipe, the daily sports newspaper, is 
one of Bercy’s big gambles, because indoor cycle races, 
once very popular in Europe, have fallen away almost 
totally as a sport - 


"We’re sure we’ll do Fme with the six-day race 
because that’s a spectacle and great fun," he said, "but 
we’re really going to try to revive track racing our- 
selves. We’re belting on rebuilding a sport" 

To do it Goddet said he hopes to create world 
indoor cycling championships, and a tour ament in- 
volving team competition among Europe's strongest 
cycling countries. 

In the same way, the dty is now underwriting Stade 
Franqais and Le Racing Club, two of the dty's basket- 
ball teams, and Les Framjais Volants, a hockey ream, 
in order to turn them into winners and permanent 
strong attractions at Bercy. Basketball is popular in 
France, and Stade Fran^ais is a competitive dub in the 
national league, but the interest in hockey must be 
created from next to nothing. Les Framjais Volants are 
now a second division team, and support for the sport 
in France is largely confined to the Alpine region. 

Turaing the sports into a success, and Bercy with 
them, probably depends to a large degree on their 
treatment by television. Goddet believes his greatest 
allies are the coming of cable television to France, and 
the government’s decision to create a fourth state 
network, whose focus is likely to be movies and sports 
events. 

The events Bercy s organizers hope television would 
popularize are now being set up. Goddet said Bercy 
wants a strong relationship with Madison Square 


Garden in New York and would expect to have the 
Knicks and the Rangers as visitors. The rest of the 
program involves creating a major tennis competition, 
a gymnastics grand pix to be held every March, a Paris 
hockey cup. a Paris indoor soccer cup and the first 
world indoor soccer championship, and a world in- 
door track and field championship. 

Already on the program are a European boxing 
championship in February, an interaational equestri- 
an competition in April, international gymnastics and 
handball louraamems, indoor motorcycle racing, and 
in May, the European qualifying round for the Olym- 
pic basketball tournament. 

■ Moser Gives Up oo New Record Attempt 

Italian cyclist Francesco Moser said on his arrival in 
Milan from Mexico on Friday that he decided to give 
up a scheduled attempt to set the world one hour 
indoor record because he is being troubled by a 
buttock injury. The Associated Press reported. 

Moser, who set the world one hour outdoor record 
in Mexico City on Monday, had been planning to try 
the indoor mark at the new’ Bercy arena in Pans early 
in February. "I was injured during the successful 
record attempt in Mexico and I can not do another 
engaging performance in this condition. I need a few 
days of complete rest before starting in the six-day of 
Pans.” Moser said. 


SPORTS BRIEFS 

Women’s Downhill Delayed by Fog 

MEGEVE, France (UPI) — The women's alpine World ski Cup 
downhill was cancelled Friday because of poor viability and rescheduled 
for Saturday, race officials announced. The women's giant slalom sched- 
uled for Saturday at Sl Gervais was postponed until Sunday. 

Officials halted the downhill after 19 of the 64 entrants had completed 
the course in thick fog and snow, which bad reduced visibility to near 
zero. 

West Germany’s Irene Epple bad posted the best time of one minute. 
3140 seconds for the 11 10 meter course. Switzerland's Ariane Ehrat was 
second fastest, 021 seconds behind, with Canada's Laurie Graham third. 
Micbela Figini of Switzerland said, "At one point it was so bad you could 
hardly tell where the ground was. It must have been the same for 

everybody.” 

Rohrl Captures Monte Carlo Bally 

MONTE CARLO (AP) — Walter Rohrl of West Germany, wilh 
navigator Christian Geistdorfer, won the 52nd Monte Carlo rally Friday 
in a four-wheel drive Audi Quanro for his third straight ano fourth 
overall victory in the classic. 

Stowing their superiority in heavy snow, the Audis swept the top three 
places. Only one of the 30 special stages was not won by Rohrl or 
Swedish teammate Stig Blomqvist, with Bjorn Cederborg navigating. 

Blomqvist 1 minute, 13 seconds behind Rohrl in tune taken over the 30 
stages, with Hann u Mtitkola of F inlan d, with Arne Hertz, third. 12:40 
behind Rohrl. Jean Luc Therier of France in a Renault 5 turbo was 
fourth. 

Leonard Sets First Fight After Injury 

WORCESTER, Massachusetts 
(UFO — Sugar Ray Leonard said 
Thursday he has ended a 15-month 
retirement forced by an eye injury 
and wfl] fight Kevin Howard (194-1) 
in a 10-round bout at the Worcester 
Centrum on Feb. 25. The fight re- 
portedly would pay Leonard more 
than S3 million. 

Leonard, 27, said his eye problem 
caused by a detached retina has been 
corrected, but be intends to use 
thumbless gloves for the rest of his 
career. 

The former undisputed welter- 
weight and WBA junior middle- 
weight champion said be hopes to 
arrange one fight every three months 
for the next two years before meeting „ _ , . 

Marvelous Marvin Hagler, the mid- Sugar Ray Leonard 

dlewdght champion. • ■ - back in the ring. 



Canadian Swimmers Set Standards 

WINNIPEG, Manitoba (AF) — Alex B aumann and Victor Davis, two 
19-year-old Canadians, set world best marks Thursday at the Canadian 
Winter Nationals short-course swimming championships. 

B aumann beat his own world best in the 400-meter individual medley 
with a clocking of four minutes, 10.67 seconds, knocking two seconds off 
his previous standard be set in 1981. Davis also set a world best marie in 
the men's 100-meter breaststroke with a time of 1 : 00.61, surpassing the 
former standard of 1:01.0 set by Gerald Morken of West Germany in 
1978. 

Floyd Leads San Diego Golf by 1 Shot 

SAN DIEGO (UPI) — Ray Floyd, winless since his wire-to-wire 
triumph in the 1982 PGA Championship, fired an 8-under-par 64 


triumph in the 1982 PGA Championship, fired an 8-under-par 64 
Thursday to grab the opening-round lead in the San Diego Open. Brad 
Bryant and Gary McCord were tied for second place at 65. 
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Careers of Kriek, Noah Taking Opposite Swings 




Yannick Noah, against Henri Leconte 

. ...It’s never easy to play against a friend.’ 


NHL Standings CoBegeBaskednU Scores 


United Press fntemadomd 

PHILADELPHIA — While 
Yannick Noah seems to have found 
peace on the tennis tour, Johan 
Kriek, the world’s 15tb-ranked sin- 
gles player, is planning an extended 
vacation from competition. 

"I’m basically sick and tired of 
playing tennis," Kriek said Thurs- 
day during a rambling news confer- 
ence following his 7-i, 6-2, loss to 
unheralded Brad Gilbert in the 
third-round match at the U.S. Pro 
Indoor Tennis Championshms. 

“Maybe IT1 stay home for six 
months and let my computer rank- 
ing fall below 100 and find away to 
get incentive again,” he said at a 
news conference Med with exple- 
tives, name-calling and criticism. 

“This is rubbish. Tm a much bet- 
ter player. I don’t know why I’m 
playing this way. I played like . . . 
today. 

“I think I’ve cracked. I've got too 
much on my mind. I’ve been play- 
ing too long. You just go from one 
dty to another and Fm tired of it." 

Kriek, 25, who was bora in South 
Africa but recently became a U.S. 
citizen, won more than $232,000 
last year and was seeded ninth here. 


He has been admired for his speed 
and athletic ability but criticized 
forgiving some matches less than a 
total effort. 

"It's a total waste of time and a 
waste of the public’s money seeing 
me play this way," said Kriek, who 
lives in Naples, Florida. Tm just a 
shell out there. It’s Johan Kriek 
walking out there but my brain is 
somewhere else. 

"This is an incredibly stressful 
life. I picked this profession but F m 
not enjoying iL Tt’s not fun. Tm 
sick of traveling. It's a hum-drum 
life. Eveiybody thinks it’s glamor- 
ous but it’s not” 

Kriek lost the first set tiebreaker 
7-4 to Gilbert, the wodd's No. 62 
angles player. He led 2-1 in the 
second set but dropped the last five 
games. 

“I felt bad when I got up and I 
didn't feel like playing today," 
Kriek said. “I wasn’t in it from day 
one. He played a lot steadier but I 
gave it to him. 

"1 have no guts at aL No guts, no 
glory — that’s the bottom line ” 

For Noah, the only obvious 
change since he gave up the life of a 
national hero in France to find soli- 


tude in New York is his hairstyle; 
he recently cut off his dreadlocks. 

“It was a big change for me to 
leave home and come to another 
country," Noah said after defeating 
Henri Leconte of France, 7-6. 6-3. 
“I fed much better, really good. If 1 
play well, everything will be okay. I 
fed comfortable on the court be- 
cause Tm by myself." 

Noah's travds have been well 
documented. After an emotional 
victory in the French Open last 
summer, he later served a 42-day 
suspension imposed for missing the 
World Team Cup competition. 

As pressures at home grew, an 
emotionally distraught Noah an- 
nounced be was moving to New 
York in search of a more normal 
lifestyle. 

“I like it here ” said Noah, who 
still gets nervous around crowds 
and sull hates answering questions 
from the media. “1 feel people look 
at me as a player and that's iL Fm 
Na 5 [in the world rankings] and if 
I lose, it's okay. At home, that was 
differ enL" 


In an entertaining match, Noah 
and the 16th-seeded Leconte bat- 
tled to a first-set tiebreaker in 
which Noah ran off six straight 
points to win 7-3. Noah fought off 
a break point m the seventh game 
of the second set and broke the 20- 
year-old lefthander in the next 
game, the only break of the match, 
en route to victory. 

“It’s never easy to play against a 
friend,” Noah said of Leconte, his 
doubles partner here. "He had 
some pressure on him. He wanted 
to beat me. But I think Tm tougher 
on the big points and he knows it It 
was shown in the tiebreaker.” 

Meanwhile, top-seeded Ivan 
Lendl and No. 2 John McEnroe 
both scored 6-1, 6-2 victories, over 
Tim GuQikson and Scott Davis, 
respectively. 

Lendl needed just 43 minutes to 
beat Guffikson. who was coming 
off an impressive win over nib- 
seeded Brian Gottfried. 

“If I play well, ni win some 
quick matches.” said Lendl, who 
served 10 aces. “I don’t time the 


.matches but I don’t mind if they’re 
short. I was happy with the way I 
served. Obviously with a win like- 
this, I must be playing well." 

McEnroe worked 63 minutes but 
was no less effective in eliminating 
the 15th-seeded Davis, who only 
turned pro last June. McEnroe had 
his serve broken for the first time 
this week- 

in other matches, foortibseeded 
Jimmy Arias blew three match 
points in the third-set tiebreaker 
against No. 14 Heinz Gunthardt of 
Switzerland, before finally taking 
the game, 7-5, and the match, 5-7, 

6- 2, 7-6. Eighth-seeded Eliot 
Tdtscher won a first-set tiebreaker 

7- 5 and dominated Eric Korita 
that on in a 7-6, 6-1 victoiy. 

Tomas Smid of Czechoslovakia, 
seeded 1 1th, defeated Butch Walts. 
4-6, 6-3, 6-2 Wojtck FIbak of Po- 
land ousted Ben Testerman, 7-6, 3- 
6, 6-4. 

In Friday’s quarterfinals, Lendl 
meets Gilbert, McEnroe goes 
against Smid, Noah faces Tdtscher 
and Arias takes on FTbak. 


N.Y. Yacht Ctub 
Names ChaUmger 
Against Australia 

The Associated Press 

NEW YORK — America 11 will 
represent the New York Yacht 
Club in its bid to regain the Ameri- 
ca’s Cup in Australia in 1987, the 
dub announced Friday. 

The America II challenge wih be 
directed by Chuck Kirsh, a leading 
sailing syndicated manager. John 
Kolius wQl be skipper and helms- 
man. 

The New York Yacht Club also 
invited other U.S. dubs to join 
forces in the quest for the Ameri- 
ca's Cup, which was won last year 
by Australia after having been in 
the New York club’s possession for 
132 year. 

On Tuesday. Dennis Conner, the 
losing skipper last year, announced 
that he will try to regain the Cup 
with the support of a national orga- 
nization under the banner or the 
San Diego Yacht Club. Conner is 
commodore of the dub. 


escorts & guides INTERNATIONAL CLASSIFIED escorts actmEs 


WALES CONFERENCE 
Patrick DMiiM 

W L T m GF SA 
NY Islanders 31 IB 2 41 225 ITS 
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CAMPBELL CONFERENCE 
Norris Dtvblofl 

Minnesota 26 1* 4 54 229 220 

St. Louis 21 25 5 47 165 200 

Chicago 19 27 5 43 173 195 

Toronto 16 27 6 38 W4 217 

‘Detroit 16 29 4 36 173 215 

surrtbe Division 

Edmonton 38 8 < 80 296 198 

Calgary 19 19 10 40 179 198 

Winnipeg 19 23 ' 8 44 226 250 

Vancouver 17 28 6 40 197 213 

I m Angelas 14 27 9 37 209 242 

Tkonday* Recoils 

Winnipeg 6, Hartford 2 iBabveh USl. Mo- 
cioan 2 (24). Hawerctwk (25). Mullen (15). 
BOKhman (20): Johnson (23).Turgeon (24)1. 

Montreal 4. N.Y. Rangers 2 ( Ncstund 2mu 
Corbennaou (19). Lafleur (20): Gresetiner 
(91. Pavellcti (15». . 

Quebec 5. N.Y. Islanders 1 (SWw* MJ.Poto- 
menf (26J.MaroIs (4),MCKegney (12). Goulet 
(38); Gilbert (19)). 


BASEBALL 
American Leawe 

. BALTIMORE — Stoned- Mil* jjoddldcw. 
pHCher. to o one-yeor contract and Lerw » 

kola in fielder, to a Iwo-vear caRiroa. 

CALIFORNIA— Signed Doug Corb ett, ana 
. Mike Witt, Pilchers, to one-rtar contracts, 
Juan Benlaunz. outfielder, to a twfrvear con- 
tract and Geoff Znhn. Pitcher. 

CLEVELAND— Signed Ron Hossey^oatch- 
er.toattwee. worcontrodond RMSBetwnna, 
pitcher, M o one-war coofroc h 
MINNESOTA— Signed John Batc her and 
. Mike Walters. BUsher* 

and Tack VWfsan a»M Mike 

NEW YORK— Named J*H Mangold 
strength and conditioning 
SEATTLE— Announced «wi Steve Hefirtw 

sw. outfletder. has aoneed » te rms on a one- 

year contract. 


Ttandori Rosens 
East 

Domlnlaei 60. QueenX N.Y. 59 
George Washington 73, Massachusetts 68 
LoSofle B5. Iona BO 
Manhattan 73, Army 61 
SL Banaventure 62. Rutgers 58 
St. Joseph* 74. Rhode Island 71 
Tenwle 70, Owuesno 57 
w. Virginia 92. Penn St. B0 
Sooth 

AiarBlrmlngham 74. NXL Charlotte 60 
Georeto SL 72, Florida ASM 59 
Georgia Tech 59. damson 52 
N. Carolina SL 7V. Duke 76 
S. Alabama 87. Old DonUnkm 82 
So. Mississippi 6a SW Louisiana 54 
Midwest 

lift note 46, Michigan St. « 

Indiana 57. Northwestern 44 
Indiana SL 79. Bradley 64 
Ohio St. 63. Iowa 54 
Purdue 61, Mich loon 57 
So. Illinois 71, Drake 61 
Wichita St. 6& Illinois St. 66 
Southwest 

Arkansas SI. 66. N. Texas SL a 
So. Methodist 6L Texas Christian 59 
Tutaa 75, Creighton 64 

Far West 

Brigham Yauna 74, Wyoming 61 

California A Washington St. £& OT 

Cal.- Irvin* n, Fullerton SL 80 

Colorado St. 56. Utah 54 

Idaho 69. N. Arizona 61 

Nevj-Los Vegas 100. CoL<Sceita Barbara 68 

Oregon 69, Arizona 55 

Oregon St. 67. Arizona SL 62 

Stanford 78, Wfoshtagton 74 


Transition 

TORONTO-Staned Rav Le e Jackson, 
pitcher, to a one- year contract 
National Leogoe 

. CINCINNATI— Announced agreements 

with Frank Pastor*, pitcher, an a toar-yeor 
contract and Bruce Berenvt and Chortle Pu- 
m Pi totters. Taw Perez, Brst baseman, and 
Nick Esaskv.third baseman, toane-yeor an* 

tractSi 

NEW YORK — Signed Danny Hec w. flrg 
baseman-outfielder. 1o a one-V60f contract. 

PITTSBURGH— ReuLHedagrteraeniswtlh 
John Tudor, pitcher, an a Fe»-v«r cantrnd 
and Roy Kntiegyfc, Pitcher, an d Bobby Boo- 
mo, outfielder, on one-rear cantrodte. 

FOOTBALL 

United States Football Leovue 

MICHIGAN— Skta«d Jim Staniev. coach, to 

O muitl-year contract; Mike Goto, Hoht and. 


Moorcroft, After a Year's Absence, 
Runs Long Road Back From Illness 


Reuters 

WELLINGTON, New Zealand 
— David Moorcroft of Britain, the 
5,000-meters world record holder, 
is determined to battle for a place 
in fhic year’s Summer Olympics m 
Los Angeles despite his latest train- 
ing setback. 

Moorcroft, kept out of action 
last season with hepatitis, has suf- 
fered a recurrence of fiver trouble, 
which threatens to keep him out of 
the Games. 

He sought specialist advice on 
the conmlaint m Auckland Thurs- 
day and afterwards admitted: “In 
my present condition I could not 
even think about competing in the 
Olympics. But if I can gradually 
recover and build up into good 
condition I still hope to gat to 
LA." But he added: “I certainly 
have sot thrown in the towel yet” 

Moorcroft fdl ID with hepatitis 
in New Zealand last year while 
training for the World Champion - 


to o aorta* ot onoveor controcn tnraioh foe 
1986 homi 

PITTSBURGH— -Signed Tim Am safety. 

HOCKEY 

Maftoaa! Hockay Loam 

NHL— Sussenbetf Marik Master of Hie &#■ 
montan oilers for six games. 

LOS ANGELES— Racanad BHI O'Dwyer. 
ren ter, from Now Hawn of tho American 
Hockey Lcogvk. 

PITTSBURGH— Acquired Kevin McCar- 
thy, mfenffmrm. from Vancouver in ex- 
dmM for a Burri-round draft Pick. 

COLLEGE 

METRO ATLANTIC ATHLETIC CON- 
FERENCE— Named Don DeJuUa cammte- 
sJoner. 


ships in Helsinki He returned this 
time hoping the warm climate 
would aid his recovery. But in his 
first 5,000-meter race of the tour, 
he finished 12th in Melbourne last 
week. 


NBA Standings 

EASTERN CONFERENCE 
AHooHc Division 

W L Pet. GB 

Boston M 9 Jll - 

PtlUodolpMa 29 14 .674 5 

New York 24 18 571 Pa 

Maw Jar-MV 22 22 500 12ta 

weghfootan 19 25 x32 15Vi 

Central Division 

Milwaukee 24 1? 558 — 

Detroit 23 19 548 la 

Atlanta 24 20 545 W 

Chicago 16 24 400 6VS 

Indiana 12 29 543 11 

Cleveland 12 30 .286 !I<4 

WESTERN CONFERENCE 
MMwtst Division 

Utah 27 16 528 — 

Dallas 25 19 568 2Va 

San An tan la 20 24 555 TVs 

Denver 19 25 532 8% 

Houston 18 26 509 9W 

Kansas aiy 17 25 505 9V» 

Pacific DivUloa 

Los Angelas 26 16 519 — 

Portland 27 18 500 Vk 

Seattle 22 19 537 3M 

Gotten State 20 25 544 710 

Phoenix 19 24 542 7VS 

San Diego 15 28 549 1114 

Thursday's Remits 

Denver 124. Chicago 125 (issel 37. English 
27.- Greenwood 32, Woolrtaae 34). 

Seattle 1U. Kansas CHv 106 1 Si tone 31. Wil- 
liams 23: Thompson 23. E. Johnson 21). 

San Amonlo 123. Golden State 1 16 (Gervln39, 
Gilmore 21: Carroll 24. Collins SOI. 

New York 10*. Washington 97f King Z7.Cart- 
wrtefit 21; Ruland 26. Johnson 22). 

San Diego 119» Phoenix 1D1 (Cummings 24. 
Nixon 20: Macv 21. Edwards 17). 

Utah T2& Now Jorsev 115 (Danilov 39,Green 

IB; Dawkins. Blnbang 22, Williams 17). 

Los Angeles 131. Houston IDS (ADdul-Jabbar 
24. Worthy 23; Lloyd 20. Reid 17). 


INTERNATIONAL 

ESCORT 

SERVICE 

• NEW YORK 

AM) AIL OlVBt US. Ottos 
212-765-7896 
212-765-7754 
330 W. 56th St. N.Y.C 10019 

European A oilier 
bitomaliond Otto* contact 
New York Headquarter*. 

MuMEngud escorts availaUe to kwel 
anyvfare nerierrt y or intomatiandN. 
Immune A Airport pickup ovaBatm 

MAJOR CREDIT CARDS AND 
BUSMfflCHECXS 
ACCEPTED 

This ueted winning service has 
boon featured a* the tap A meet 
e ndu s i vo Escort Sendee by 
USA A i n ter nalioaoi nows medki 
MbcEnfl rada and TV. 

CHARLY’S ANGELS 

MBNATIONAL ESCORT SBWICE 

• FRANKFURT • 

+ 

Everywhere in Europe 

06190-4488 

ESCORTS AVAAABLE TO TRAVH. 
ANYWHERE 

CAPRICE 

ESCORT SERVICE 
Bi NEW YORK 
TEL: 212-737 3291. 


LONDON ELITE 

Escort Service 

m: 221 8793 


GSCVA VXP. E5COKT SERVICE 
& trove!/ weekend. Tefc 41 20 36 


(Continued From Back Page) 


LONDON 

TOP GIRLS 

Day & Evening Escort Service 

TR: 402 0004 

LONDON 

BELGRAVIA 

Escort Service. 

Tel: 736 5877. 


AMSTERDAM 

N. QJROPE BCORT SSMCE 

020 - 644994 - 641634 

THE’ HAGUE 523429 
ROTTBDAM 334040 

LONDON 

Poriman Escort Agency 

67 CWtam Sheet, 

London W1 

Tel: 486 3724 or 4B6 1158 


LONDON LADY 

ESCORT SERVICE 

Morning, ohgnocn & evening service 

Teh 402 8150 


LA VENTURA 

BGOtT SERVICE 
ICW YORK CITY 
212-688-1666 


LONDON WEST 

ESCORT SERVICE 

■CROON HEAltKOW A GATWJCK 

TBL- 01-74 7 3304 


LONDON 

KENSINGTON 

ESCORT SERVICE 
O KENSINGTON CHURCH ST. W 
TEL: 937 9136 OR 937 9133 

MADRID EVASION 

ESCORT 6 GUIDE SERVICE 
MUIJ1LMGUAL 


‘ELLF 

ESCORT SERVICE 


AMSTERDAM 

ESCORT GUDE SBEVKE 
SINCE 1973 
Tel: 247731 


AR1STOCATS 

London Escort Service 
Tel: 437 47 41 / 6742 
12 naan - midnight 

MAYFAIR CUB 

GUIDE SBWICE trow 5 pm 
ROTTERDAM (0) 10-25 41 55 
TIE HAGUE (Of TO - 60 79 W 

Zurich - Geneva 

Monique Etaarf rad Guide Senria 
Tot 01 / 361 90 M 


ZURICH 


Nafoafia Escort 6 Guide Service 
Tot 01 / 47 50 85 


ZURICH 

Sophie Escort I Guide Service 
Tel: 01 / 202 68 93 


ESCORTS & GUH> 

ES 

Zurich - Geneva 

MIBMATIONAL 
SCORT SERVICE 
TR: 0049 - 221 . 13262 

— 

10 



ZURICH 

Grace Ewort A (Stride Sen 
Tel: 01/462 62 30. 

ico 

ZURICH 

CHBSEA GIRL'S 
ESCORT SERVICE 
01 / 251 46 52 


A XJl NEW YOR 

MnHfingmd Escort Servk 

212-246-6369 Day. a 

K 

• 

Eva* 

ICW YORK 

FINESSE ESCORT SBMC 
272-759-5052 


MARIA SCHNHDE 

ESCORT AG84CY 
LONDON 402 4000 £ 402 

R 

4008 

Messafina Amstenh 

ESCORT SERVICE 
TefcS3 65 33, 83 65 34 

an 

ROME CUB EUROPE ESGC 
& Guide Serv«.Tefc 06/589 26C 
1146 Prom 4 pm to 10 pn 

*T 
M- 589 

n) 

LONDON - OBSEA GIRL Esa 
vice. ST Beaoehcmp Place, 
SW3Tet01 584 6513/2749. |4- 

irlSer- 

ondon 

2pmJ 

GENEVA EXCUJSVE 
Escort Service. Afternoon and m 
Tet 22 / 21 79 29. 

tatting. 

TIC LONDON ESCORT AGE 
Tel: 537 0733 
Between 4 & 12 pm 

NCY 


GENEVA - GSTAAD TOP ESCORT 
SERVICE TO: 022 / 29 51 30 

USA, CALL FRff 1 -800-237-0892. Rori- 
dq. mil free 1-800-282-0692. America 


t. 0611/364656. 


Tet 0217 / 790617. 


vice. Tel: 0611-686562. 
MM1CH - MONIKA Private 

Service. TetlP891 3H 79 00. 
OLOGNE-BQNN-DUE5SH& 
Escort Service. 0221-124601. 
AREN ESCORT SERVICE Fri 

Tefc 061 1681 662 

ONDON VBtCNKA ESCOl 
vice. Tet 724 3380. 

RUSSELS. CHANTAL ESCCS 

vx»Tefc53023 65. 

RANKFURT - ANITA Escort ! 
Tet 0611 / 43 59 14. 


furt-Wiesbcden Tel 06121-446074. 


Tet 37450 92. 


Please let 06)1-55 88 26. 


Tet 669469 

RAWffURT - PETSt MAl£ b 

Service. Tet 0611 - 336*41. 

RANHFUST JSMY ESCORT & tn 

MrvBe. Tet 0611-557210 
MJMCH + EVEBYWHSBL Why 
Escort Service. Tet (0189-914693 


•••pp. ■— 
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Headaches on Camera Feisty Mia Farrow 
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W ashington — M ore and 

more companies are holding 
seminars on how executives should 
deal with the media. In the past 
businesses (big business in particu- 
lar) handed out press releases 
through their public affairs vice 
presidents and that was that. But as 
the press keeps badgering the na- 
tion's businessmen, they are find- 
ing themsdves in front of cameras, 
blinking into bright lights and run- 
ning the risk of losing control of 
their story. 

Now there are hundreds of ex- 
perts making fortunes showing cor- 
poration big shots how to deal with 
the media. 

“All right, gentlemen. Pm going 
to give you your 
first hypotheti- 
cal case for this 
war game. Word 
gets out your 
company " has 
produced a 
headache pow- 
der that causes 
convulsions, and 
also fillings to 
fall out. Mr. - 

Chairman, what Buchwald 

is the first thing you do?" 

“f telephone my insurance com- 
pany and find out if the product is 
adequately covered by my liability 
policy. If it is, then I call a press 
conference and announce we will 
continue manufacturing the pow- 
der." 

“Why?" 

“Because if we stop, well be ad- 
mitting the charges are true, and 
we'll be opening ourselves up to a 
lot of frivolous lawsuits.” 

“Fair enough. Now I'll make it 
harder on you. Mike Wallace shows 
up with a crew from ‘60 Minutes' to 
find out what is going on. Do you 
let him in or not?’ 

“1 let him in, but I don't talk to 
him. 1 turn him over to my research 
director. Dr. Rich." 

“Right Okay, Dr. Rich- You are 
now on camera. Mike Wallace is 
holding a dead white hamster in his 

Sale oi Monroe Letter Foiled 

The Associated Press 

NEW YORK — Anna Strasberg 
has obtained a court order prevent- 
ing the autograph dealer Charles 
Hamilton from auctioning a letter 
from Marilyn Monroe to her late 
husband, Lee, saying it may have 
been stolen. 


hand and says, ‘Would it surprise 
you. Doctor, that this rat used your 
headache powder?' What’s your 
answer?" 

“I tell Mike we have no evidence 
to substantiate that the product, 
when used with caution, would 
damage anyone's health." 

"Weak, Doctor, very weak. Mike 
Wallace pulls a report out of bis 
briefcase which he reads from: 
‘This FDA study, which I blow 
you received eight years ago, indi- 
cates that almost everyone exposed 
to your powder was subject to cata- 
tonic convulsions. Why didn’t you 
make this report available to your 
superiors?' How do you deal with 
Mike on that one. Doc?" 

“I reply that I did turn the report 
over to management" 

"No you don't. Dr. Rich." 

□ I 

"What do 1 dor 
“You get the hell off camera. 
Once Wallace confronts you with 
the FDA report you can’t fake it 
anymore, and you refer him to the 
company lawyers. Where are the 
lawyers? All right, Wallace is 
knocking down tbe door. He smells 
blood. Who's the brad legal bea- 
gle?" 

"I am, sir. Timothy Wadlipp 
IV." 

“Okay, Wadlipp. Wallace shows 
you the report and wants to know 
why your company is still making 
the’ stuff. How do you respond?" 

“1 say we will have no comment 
until we have a chance to study the 
data.” 

“Not good enough. Wallace 
claims you've had the report for 
eight years. You have to give him 
some red meat" 

“I appear shocked, and say we're 
firing Dr. Rich for keeping the re- 
port from management and we'll 
cooperate with the Justice Depart- 
ment if criminality is established.” 

a 

“Hey. wait a minute. I'm not 
going to take tbe rap because man- 
agement made me stuff the FDA 
report in a back drawer." 

“Dr. Rich, we’re just playing a 
media game. This is a hypothetical 
case which has no thing to do with 
our company.” 

“Oh yeah? If it’s so hypothetical 
why am I going to prison?" 

“Because people always feel so 
much better toward a company 
when someone on ‘60 M mutes' 
goes to jaiL" 


Woody Allen Draws. Out Film Portrait 
Of a Brassy Broadway Character 


By Michiko Kakutani 

New York rimes Service 

N EW YORK — No doubt 
you've seen a woman who 
looks like Woody Allen's latest 
heroine somewhere before — cer- 
tainly not in one of Allen's earlier 
films, but maybe ripping daiquiris 
at the bar in Caesar's Palace or 
chain-smoking in some chintzy 
nightclub in New York. 

She wears ruffled shirts, tight 
slacks and a gold name chain 
around her neck, keeps her 
blonde hair teased in a 1930s 
“do" and never goes anywhere — 
even at nighL — without a pair of 
sunglasses damped firmly on her 
nose: When we first meet Tina 
Vitale in “Broadway Danny 
Rose," she is screaming, in a nasal 
Brooklyn accent, at her fickle 
boyfriend on the phone. 

“I don’t buy it," she says, 
chomping fiercely on a stick of 
gum. “You’re lucky I don’t stick 
an ice pick in your goddamned 
chest.” 

Tina, an interior decorator with 
a penchant for jungle-motif 
rooms, is tbe mistress of Lou Ca- 
nova, a small-time nightdub sing- 
er who is managed by the movie's 
title character, the hapless Chinny 
Rose. Danny Rose is played by 
Allen; and Tina, by Mia Farrow. 

Mia Farrow? For an actress 
who is still remembered by many 
as the naive Allison MacKenzie in 
television’s “Peyton Place.” as the 
vulnerable mother-to-be in 
“Rosemary's Baby.” or as the 
prettily brittle Daisy in “The 
I Great Gatsby.” the role of Tina 
marks a radical departure. 

Shy, self-conscious and frail in 
demeanor herself, Farrow bears 
little resemblance to the feisty, 
volatile woman she portrays with 
such panache on screen: indeed, 
many in the audience have diffi- 
| culty recognizing her at all. 

A kind of old-fashioned Broad- 
way fable about a two-bit singer, 
his girl and his personal manager. 
“Broadway Danny Rose," which 
opened in New York Friday, con- 
jures with humor and compassion 


the vanished show-business world 
that Allen inhabited in the late 
1950s as a struggling comedy 
writer — a world of scrappy press 
agents, struggling nightclub 
crooners and purveyors of novel- 
ty acts (xylophone players, ven- 
triloquists and talking parrots). 

The character of ana was not 
only written especially for Far- 
row. but was inspired by an off- 
hand remark she made at dinn er 
several years ago. 

Allen and Farrow were sitting 
in an Italian restaurant in Man- 
hattan, and across the room, they 
glimpsed one of those late-night, 
show-biz habitues — a blonde 
woman, wearing dark glasses and 
dtain-smoking cigarettes. 

“Mia mentioned it would be 
fun to play that kind of woman — 
just to try — and I took her seri- 
ously,” Allen recalled. 

The coDaborative relationship 
Farrow has established with him 

— she also appeared in his two 
previous films, “A Midsummer 
Night’s Sex Comedy” and “Zelig” 

— is. she says, “the most ideal 
thing that could happen to an 
actress.” 

“Mia is capable of very, very 
varied and interesting things,” Al- 
len said, “but like many actresses, 
she never had a chance to do 
many of these things.” 

Farrow won critical acclaim in 
Britain for stage appearances in 
works by Shakespeare, Chekhov 
and Gorki, and as her perfor- 
mances in such films as “Rose- 
mary's Baby*' and “Great 
Gatsby" demonstrated, she has 
an instinct forgetting to a charac- 
ter’s emotional center. 

She based Tina on a 
composite of several women she 
had observed through the years, 
developing a Brooklyn accent 
that obliterated the soft rhythms 
of her own girlish voice. She 
gained 12 to IS pounds — aug- 
mented, in the movie, by padding 

— and cultivated Tina’s exagger- 
ated theatrical gestures. 

Allen helped fine-tune Far- 
row's performance. As her 
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Alien and Farrow in “Broadway Danny Rose.’ 


co-star, he could also control the 
pacing of the film by modulating 
his own performance. 

“The biggest help was that 
Woody trusted me.” said Farrow, 
“and so 1 was a little more able to 
trust myself and son of go with it. 
He knows what f can ana can’t do 
maybe better than I do myself. 
Sitting alone in a room, I tend to 
feel 1 can't do anything.” 

01 at ease with people she 
doesn't know. Farrow had always 
found it traumatic to start work 
on a new film, getting to know a 
new director, a new set of actors, 
and a new crew. With each movie 
she made, she had that “awful 
feeling of bring the new girl.” 

Her fears, combined with her 
“mild ambition,” resulted in long 
periods in which she didn't work. 
During her marriage to the con- 
ductor Andrfc Previn, she led a 
fairly quiet life in the countryside 
of England; she has raised seven 
children. 

That changed in 1981. when 
Farrow began working with Allen 
on “A Midsummer Night’s Sex 
Comedy." While most commer- 
cial filmmakers hire actors and 
technicians picture by picture, Al- 


len adheres to another tradition: 
he has developed a kind of reper- 
tory company for bis films. He 
often uses friends, such as Diane 
Keaton and Tony Roberts, and 
works consistently with Gordon 
Willis as rinematoerapber and 
one camera and production crew. 
The sense of family reminded 
Farrow of the supportive atmo- 


sphere she enjoyed as a member 
of the Royal Shakespeare Compa- 
ny in England. 

“With ‘Midsummer,’ I fell like 
a rank amateur,” she said, “with 
‘Zelig.’. I frit I was getting friendli- 
er with everyone. And now, after 
'Danny Rose,’ it's the best it’s 
ever been for me. Though it can 
disappear in a minute, 1 have a 
tittle more confidence than I've 
ever had before.” 

Many fine performers, Allen 
said, are typecast in picture after 
picture on the basis of their earli- 
est performances. They have a 
great deal to offer, be said, “but 
the public never gets a chance to 
see it because there's no one 
around to bring it out in them, to 
talk with them and find out what 

their strengths and particular gifts 
are and to create opportunities 
for them to explore these things.” 


■ Canby Praises Film 

Vincent Canby, writing in the 
New York Times, calls Allen's 
“Broadway Danny Rom.” “as 
sweet and funny and generous- 
spirited as anything he’s ever 
done” and compares it to “a Con- 
radian voyage up an exotic river 
in an unknown land. It's a tale 
told not by one Marlow bnt by 
seven, about a mysterious charac- 
ter of flawed nobility and about 
how this man deals with- Fate’s 
droppings. Broadway Danny 
Rose, you see, is Lord Jim with bis 
pants falling down, the sort of 
Kurtz who might be the topic for 
discussion during a long after- 
noon of stojytdling ai the Carne- 
gie DdL The seas he sails are the 
shark-infested waters of show 
biz.” 

Canby says Mia Farrow “re- 
sponds to Allen's direction with 
verve and terrific wiL . . . Tina 
Vitale is one of the funniest, . 
brassiest, least sentimental ‘dumb 
blondes' to come down the pike in 
years." 

Janet Maslin, also writing in 
the New York Times, calls the 
film “one of Allen's more modest, 
but also one of his very best,” and 
describes Farrow’s comic talents 
as “a reveLaiion.” 


$S to Sondwidiltill ' 

:. A .S9J5 sandwich ordered on 
room service atithe Beysriy Hills 
' Hotd in Lcs Arig^*ffi&cost S3 
more becau&ihe customa--wanted 
the cheese removed; won the write. 
Gevdaad Ainoty’s-awartf^s the 
“best bnYTof thejear for a sand- 
wich imd&.-S 1 P- 'The ■**» "MW*, 
also fisted^saoqg- (fobHMfr-aftods 
in this Sunday's issue. ofVESjade 
magazine, - went to thg-Offi fe w 
for spending. $20,00ti'od .s^Q 0 
pampwets: intended- 1£- Has&tjfr-' 
how to pky “King 

Prmtmg of lte U^ -ptSK^fe , 
edition ofjhe 1984 
of World Records, 

released in 
include statistics on 
dad Jackson's besf-sdKt^^- 
■ bum" “Thriller ■” Gmmteaffigfca 
Jackson for having so&2^oi|^ 
copies of ^Tbrifler? 
credited him/tir 

10 singles from one ^$B>S8j§li|x 
from “Thriller;.” - 

The Rev. Jerry 

tor Edward Kesnetfr, aj%&jb6tb- 
er Rose, 93, in 

good health Airing a-hiataiiihe 
Kennedys' Palm Bc ada eagfe last 

Kennedy are old 

haveba»mepera?nalJriea^iaDce 
the Cathoticseoator dined with die 
Baptistpreacher on a spcakmg-irip 
to Liberty Baptist Cotlege m Goo- 
ber. Falwdf, who supports Presi- 
dent Ronald Reagan for re-dection, 
said he was preaching' in Florida 
last Wednesday when Kennedy 
called add asked him to stop by." 
Kennedy rccentiywastasphalizrd 
for hepatitis mid his mother for 
pnuemoma. “At the senator’s re- 
quest we did have prayer with Mrs. 
Kennedy, tike any prayer for a pa- 
son who has been iU,” Falwell said. 

■; ■ 

Prince Michael of Kent, Fust 
cousin of Queen Elizabeth n, has 
had priests bless his manor house at 
Stroud. England,, which is said td 
be haunted by a blacksmith's ghost, 
but one of tire priests Friday denied 
performing an exorrisml “It was an 
ordinary house blessing, Which is 
customary to give when a Catholic 
f amily moves into a boose,” said 
the Rev. Tom Cartfe-Hayward after 
two British tabloid newspapers 
portrayed the ceremony as an ef- 
fort by two members of the royal 
family to banish a ghosL 
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Place Your Classified Ad Quickly and Easily 

In the 

INTERNATIONAL HERALD TRIBUNE 

By Phono: Con your local IHT reprowttohv* with your mo. You 
wdl bo informed of !♦» «*! immoifcjtaly. and one* prepayment u 
made your ad will appear wWim 48 hour*. 

Cort: Tbe banc rate oSV. 10 per Ime per day + locd laMK. There ten 
25 tatters, nffs and spaca n Ihe fir*» U» and 36 in Mawmg Sne*. 
WmmwmH^«2fcnw.hteabbrmm4iorao^^ 

Crwfit Datte Amerioan Expreu. Diner \ Oub, EurOC MoOar 
Card, Access and Voa. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TOR SALE 

HOLLAND 

AMSTERDAM 


HIADOWa 

Park- 747-1245. 

EUROPE 

Amsterdam: 26-36-15. 
Athens: 361*3*7/360-2421. 
Brussels: 343-1899. 
Frankfurt: (0611} 72-67-55. 

Lausanne: 2^58-94. 

Lisbon-. 67-27-93/66-2544 
London: pi] B36-S802. 
Madrid: 455-2891 /4553306. 
Mflan: (02) 75314*5 
Romm 679-3437. 

Vienna: Contact Fronkhirt 


AMERICA CALLING 

MDBOICA. TreuSorT mesum. 
Write-. Box 6262. CXympo. WA 
98502, USA. 

ANNOUNCEMENTS 

SUBSCRIBE 
to Ihe 

INTBINATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

A* a new subscriber to the 
IntemoAond Herofd Tr*unf, 
you con save up to 42% 
of Ihe newsstand pnee. departing 
on your country of residence. 

For detail 

on ttes special rtroductory oner. | 
write to: I 

IN ASIA AND PACffK 

oontad our bed cfistrfttutor Of: j 

In ternational Herald Tribune 
J 005 TnJ5r*w Commercial BuBrSns . 
24-34 Hennesnt Road 
HONG KONG 
Teh HK 5-286726 

DBPBWm 

DBPAIRfNG? SKOTAL? 

No ora to Ml your troubles to? 
Kng die S umontix a - 
Re«e 678 92 27, (4J0-10O0 |mi) 
(24-how anwrrwj jarvrcit) 

In complete confidence 
No ora need knew you coled 

CONSULTANT, RETIRED FBI INSTUUC- 
108 with more Ihon 30 yean low 
enforenment iwpenenee m equipment 
sebchon, body armor, trailing pro- 
gram, blW and ncm-tetW weapons, 
export testbiony. Mavw Rote 5up> 
pty [USA] ■ [70a 44WI0. 

FE3JNG tow? - hairing probtems? 
SOS HEP enssibe tn ErafeS. 3 
p.m.-l 1 p.m, Tri- fans 733 808Q. 

ALCOHOLICS ANONYMOUS in 
Enafah daily Paris; 634 5965. 


HIPPIE EAST 

Beirut: Hanna 341457. 

FAR EAST 

Bangkok: 391-0409. 

Hang Kang: 5-420906. 
Singapore 222-777$. 
Tokyo: 504-1925. 

UNITED STATES 

New York: (212) 752 3890. 

OTHERS 

Capetown; 6164120. 

Tel Ariv: 03-455-599. 


MOVING 


Far sale luxury bungalow 
Living 40 sqjiu, 3 bedroom s, gjden 
overlooking a bad, {piOQB. Close to 
International School Purchase price 
DF600.000, - to be negotiated 

Ter linden^ Meier B.V. 
AmrfeJ 334. Arnsfentam/HeBand 
Teh 31.20-262827. 

SWITZERLAND 

LAKE GENEVA and 
MOUNTAIN RESORTS 


REAL ESTATE 
RENT/SHARE 


DUTCH HOUSING CHVTRE B.V. 
Dekne iwitob. Vatcmsir. 174 
Amsterdam. 020721234 at 723m 


When « Borne: 

PALAZZO AL VHABRO 
Luxury apartment house with Furmshed 
Hals, mnxlabie far 1 week rad mate 

Phone: 6794325, 6793450 
Write: Via del Vebbro 16, 
00186 Rome. 


DIRECT PARIS AREA FURNISHED 


Apartments in MONTKEUX an LAKE 
GENEVA. Also available m fam ous 
moumxxn resorts: VtUARS, VBHUER, 
UBS DIABLERET5, LETSIN, CHATEAU 
D*OOC near GSTAAD. InriWucV cho- 
Mi maUtie m lovely CHAMPSY. a 
sMng parodse. Excefient oppartumnn 


ALLIED 
VAN LINES 
INTERNATIONAL 

ESTIMATES 
THE CAKBUL MOVER 

PARIS Dtafcordee IntenKtSowd 
{Oil 343 23 64 

FRANKFURT 

IOA11) 250066 

DUESSELDORF/ WT ’t^ 

(021021 45023 

MUNICH 

LAIS. 

(089] 142244 

BREMEN oni aEJ5] 

(0421] 498161 _ 

LONDON JfTES; 

(01) 953 3636 

CAIRO, Egypt 501556 

USA Allied Vai Unm Infl Carp 
(O101) 312-681-8100 


meet from SFI 23,000. 
liberal mortgages at 6W% Merest 

GLOBE PLAN SA. 

Av Man Repos 24, 1005 Lausanne, 
Swtaedrad. TA (211 22 35 12. 

Telex: 25 185 MaJ5 CH 
Vhit p ro p erties > no abGgaiien 


SUPMY SWTTZBOAND 

LAKE LUGANO 

Lnkesxfc o portm e nb ei Ihe midiSeoFa 
beautiful park with minamog pod, own 
Waning sfagto. first quaf <y nqutomenr 
»e nropJacm, tags (errtxev built-*: 
btchens. etc. Prices from 5W53.900. 
40tt mortgages with leaefaig Swiss 
bonks at low interest rotes. Please a& 
far our color leaflets. 

EMERALD HOME LTD. 

Via G. Cattori 3 
CH65W LuganoJtorodio 
Teh Switzeriard 91-5C911 

NEAR MONIRBJX, FORBGNBS 
can buy-, fats of 800 sqjn. from 
SF40hO6. Oatas bam lf292,000. 
I Lwiity riloL from SF325000. Apart- 
ments from cbaJt SF100000. Moff- 
gages 70% at 6VJ% interest. Contact 

H. SffiOlD SA. Toix-Grite 6. 1007 
Lausorae. Td; 21/25 26 11, 

USA RESIDENTIAL 


74 CHAMPS-ELY5BES 8th 

Studfa, 2 or 3r<xxn c w xt m erH 
1 maalh or more 
LE CLAKIDGE. TEL 359 67 97. 


SHORT TERM m Latin Quarter. 
No agents. Tel 329 33 53. 


REAL ESTATE 
WANTED/EXCHANGE 


| r .'TP-,'.i .T JTI; v.yrw. 



EMPLOYMENT 

FOR MORE EXECUTIVE POSITIONS 
LOOK UNDER 

tuthenattonal positions" 

PAGE 4 


EMPLOYMENT 

EXECimVE 
POSITIONS AVAILABLE 

DOtKTOR USOFrraWwt Mraogr of- 
fice, conduct progrrais far non-pcafil 
erganzation, promoting radersfand- 
ing between [|S mfctoiy & German 
people. Resume: GK. Soda. 142 Han- 
saafce, G£B 56-C 6 Fiankfurt, Ger. 

EXECUTIVES AVAILABLE" 

SPECIALIST ON GERMAN mduftal 
relatiorc & trodeumofts. PhD New 
York Unhwuty, also Mperienced m 
problems af argixMhons & market- 
ing research, fluent German (worked 
in W. Germany for 3 years}, goad 
French, excefleri andylied 4 commu- 
nmtion ddb, is eager to apply tolerts 
in a service of a nuftmaiiond Ca. 
Senous, resourceful & ambrticus. US 
woman raarned to a French natwnd, 
but wiKng to crasdei prospects out- 
side of France. Bax 775. Hetdd Tn- 
bone. 92521 NeuSy Cedes. France. 

ASIA BANK RH>RSa<TATPrt Tra 
wan / Hong Kang.’ S i yj porc. Weg- 
nty, competence, & excellent con- 
tacts. Chinese U5 anren, top 
qucfifiaAcms, IDjrears motor mjtmo- 
band firms, fraxfite with bed econo- 
pofiticd donate, Wong wdl, con- 
strMiion & ppec* financing far 
petrochenvcd, power & process rv 
dwsroes. Write c/o P. TartamJ, 12 rue 
Chapn, 91940 Les Ufa. Frrace. 

LAWYER, ATHINAN LADY, ipeoal- 
tang con»tofe.' l mratrme law, ft*nr 
EngfaK French, Germra. ltdfan, wefl 
estabfahed. Central Amins Office, 
wffl undertake c o mm as ions. IHT Ext. 
SHf fin&xw, 26. Rotomatf. 10673 i 
Athens. Greece. | 

CONSTRUCTION MANAGE MSc. 
•xperanced *i monogng targe oro- 1 
jncts wishes to be ra agent of any firm ' 
m Hungray. Cooperation is passtaie 
in many arees, manly m the Mdde 
Boat. Box 785. HerokfTrfcune, 92521 | 
Neufty Cedes, France 

GENERAL POSITIONS 

AVAILABLE 

NAME year Trade/ Vocation. We 
w* do the red. Write Ftarcfs* Mat, I 
Bos 6P4893Afam,Fki3326PUSA 


EMPLOYMENT 

GENERAL POSITIONS 
AVAILABLE 

TBB’RMT INTStNATlONAL S.a.s. 
PUBL&OS OF INTBINATlONAL 
TH£X DHECTOHES me tadanafar 
on mdependent COMMSoDAL 
AGENT fa sen odmtBmg sp«* m 
Span. Experience and a car a must, 
knowledge d Spmxsh wfl be hdpfd. 
however fxkngud Engish / French 
only wdl caver. Mni brief resumi to 
vn Tofane 24. CH 6911 Cnmpmne 
/Logo Lugano. Swfaerbod or phone 
Mr Ramcr S chub Bdes Member). 
direct m Madnd. c‘a EurabuWngi 
Sude 1103, Tet 279 2200. 

TIC DIVING INSTRUCTOR who 
shows responsibility, sfcfls of manage- 


EMPLOYMENT | ALTOMOBELES 


EDUCATIONAL 
POSmONS AVAILABLE 

VACANOB FOR 1984/85- 
The American School - Kuwait. 
K5. and MS. Eis&!i 
KS. Soad StueSes 


about PB and speaks exceHeni Ger- 
mra and English, has a chance to kve 
rad weri on an island lesan m the 
Mddrres ra a fa* yetx sob. Experv 
imce and msh udions certificates ore a 
mat. ingles preferred. App h la 
Botnar F Huth, c/o Unversd. 15 
Chandoni Rood. Mde, Rep. of Md- 
dnres. Tfa 66074 LWlDVT. 


GENERAL 

POSITIONS WANTED 

YOUNG AMHCAN WOMAN, Ca 
hxribra Uwveroty graduate, fluent 
French, some German leeks employ- 
ment as tutor or au pair m Pam Box 
776. Herald Tribune, 92521 NemBy 
Cede*. France 

SECURITY, BODY GUARD, driver far 

I ceWbnteB. VIPs or executives. Itawh, 
o-poicf, tayuf £ dneree r. mature. 
Bueni French, based Pars. Will iraveL 

[ Box 770. Herokf Tribune. 92521 Net* 
ly Cedex, France 

SECRETARIAL 
POSITIONS AVAILABLE 

POSITION OPBGN& Adm uis ti u live 
Secretory with excdlent experience, 

§ references, exceDent hrpmg 
btngud [Frwtcri ! EngWiJ wntfi 
orgracdiand sUb n a very 
send work environment Infer- 
eseng benefits Submit fuR CV and 
refarenoes ra Bax 756. HeroW Tn- 
bune. 92521 Neuffly Cede*, France 


KS. and MS Gmiteefar 
Only native Engfah ipeoken 
with experience need rapty. 
Please cal Pam 389 21 17 (Frrace) 
(evenmgs of Frix 6-11) to arrange 
appoimnients ftx mtennews vriln 
Dr. ft. Jaretuzzafi m London FA 11-14 

S Recruitment Fair), and m Rome 
ch 3 ■ 7. Tet 654 7928. 

EXPERIENCED E.FJL TEACHERS rai. 
wersty or cdleqe graduates, are re- 
qured. ExceHem idartes. One year or 
longer term oontrads. Please send 07, 
doraees aapKs fa S.G. 5/ixxegofcn, 
24 rrax. Koramita So, 54622 Thessa- 
Imria. Greece. 

AMERICAN BUSRC5S SCHOOL m 
Paris urgently reguns professam far 
manage mete, marketing, pdHtgd s o- 
enar & law dosses. Box. 779, Herdd 
Tribune, 92521 Neudfy Cedex, France 

DOMESTIC 

POSITIONS AVAILABLE 

AU PAIR WANTED from Europe far 
USA. Seek young (20-35). r es po n sible. 


.*t2 VW GOIF-GL CONVBITBLE Sa- 
ver, 24JXJ0 Ions, CD doses. imp«w> 
btaeonotion, fl850.rorfa273 1010. 
PORSCHE 9!I TARGA US SPECS 
1977 model, sAw, leather, m new. 
Ody 35000 mtes. Tel Munidi 935510 

AUTO RENTALS . 

AUSTRIA i. EAST EUROPE USSISfX) 
per day. Aunhrasa, Fionaenhniedc- 
OTtr, 8, A-102P Vfcnrn. Tet 2416M. 

AUTO SHIPPING 

HOW TO IMPORT A EUROPEAN 
CAR WIO THE U5JL 
This deftded doamnt, mitidly written 
far Anerkra ar decsiraL 
-by-step what ora must do to braa a 
car into the LLS. It indudes DOT / IfAi 
cravenkm addressee custom dearraa: 
& s h e w i n g procedures as wet as tagaf 
tips. You can law up to US$13,000 
when buying a Mercedes or BMW in 
Europe £ importing it to the State. To 
leosva this mamtaf, vend USJI8J0 
(add US$1 JO far podaga), or equiva- 
lent currency to: ... 

P. Schmidt, Postfadt 3131 
7000 Stuttgart I, West Germany 


AUTOS TAX FREE 


Mercedes 500 SEL 500 SEC 500 SL 
Porsche CabryTst Turbo + 92BS 

ugmijar l|A|py 


LOW POST fUiytf i'S -.aii tt . L ---i •: 

| FEW YORK ONE WAT *165. Round , JfSiS*_; e 

trip $275, LA S28A Prat 225.9290. , 

HOLIDAYS & TRAVEL 

janpsEif 


TAX RB CARS 
Mcnndn - Ptaxhe - Ferro li 

Servoc GrrfcH. D-7300 Eisfingan, Ger- 

mrayi (D711) 345300. The 7256^9- 

ASC TAXTvS CARS. European and 

WE HAVE* SHOE OF CARS in' stock 
ready far export Please oortod SA 
Autamobde weir* Befaium, Tele* 
6S48& Telt 02/425 8505. 

HEALTH SERVICES 
ucaero massage 

Fbdd / Body.Swnfah 5Nctw, Sports. 

Hotel / BnidenWL Tel: 212 308 7X31. 

MALE IMTOtBKE. Surgical 
merit now avoSabte in Paris- Coraxfa 
Box 975, Herald Tribune, 92S21 Neuh 


- rAcmwaw ORfflCE 
Charter a Yacfa deed from omen 
and buy our 30 yeas wperienos. ; 
NBOUS T AOitWa 2 Afenfaufi SbL - 
PfioeM, Groeotlefc 4524842 |10fae< 
tefait 212175 NST. 

ICUAS YAOiTlhRL Yod« Onrlw. 
Aoodemica 2B, Atfems r34,Gtte«. 

COORERy SCHOOLS ^ 

BONNE RENOHRS CORDON WTO.' 

cookfin school Intantbfiontiy 
.. Downed Cookew Course heHjnmod..- 
ern & dxJteou wtebera Paris, Biubhv 
L ondon. T5 Aw tar fta, Fata 
. 16fc.Tefctl) SO IBOOfarbrocfue. 


HUBSTS SCHOOL #««. 

comes jr EnpfabMon. to fti Man- 
mgt: poiriwne, ofwnoom: ooofci^ 
OemandroEoti of "ttouvsie 
ledw^36FtcfaMcrd^Fto 
ot6,fttai7. 7ek29i>9& OT-&D 03 Ott. 

.. .. HOTELS 


AIWA - TRANSIT - Rjg. SI. Honort - 
PARIS. Tot 26690 75, Sea and air 
mo«ng ■ Baggage to ti countries. 

CQNT1NEX BAGGAGE 6 MOVING 
to 752 eftat North America - or/sea. 
CoflChrrieTBl 18 81 Paris. Gra too. 

BAGGAGE Son/ Air FreWd, temov- 
ah. TRANSCAR. Pard. [1)500 03 04. 



REAL ESTATE 
TOR SALE 


VtBMA’5 HOUSING AG04CY. TeL 
52796*. Hodasy, Graben 31. Rn- . 
dence rentals: flats & houses. 

FRENCH PROVINCES 

PORDOGhfe Beapfional Z5 ho con- 
strucHWe rvetwfe land across cha- 
teau de Monfard, mtI h panoronw 
view on assttes & Dordogne vdey. 
560.000- No agent. Pont 203 41 19 


THE PARS GUREUIBf . Owwtsfcy i 
Cerig is open. Tefe (61 436 61 69. 


RELIGIOUS SERVICES 
FRANCE 


CBttBAL BAPTIST CHU8CH. 13 rdu 
Vieur-Cotamber. Paris 6, M St. SuT; 
piee. Sunday wanhpjn Engfah W5 
rai, fev. A Srarncnrifle 60/ 67 02. 

EMMANUB. RAPIST CHURCH. Sued 


MOVING 
UNITED VAN LINES 

The QualMy Mover* 
Hue* Intern attonrd Moving 

PAMt III <07 40 72/ 607 50fe 
V05AIULES p) 950 77 44 


AUTW4T1C NORMAND style house, 

2 car garage. 4000 sgm-, .160 bn 
Porit 38 bn Douvfle, oi asnvinienDes. 
F550TO0 Pro 530fei 13 ! 

GREAT BRITAIN 

LONDON. SUPERB EXECUTIVE 
apartment, beouwufly deaflhed, <tfi i 
ffeor convers i on across 2 fine period 
houses m Belgravia, London's best I 
area, living room, cfaing room, 4 
bedroo m s. 2 bafas, bafaxty, efauator. I 
E220.00C. Fod sheet, photo available. 
Write E Mead 3 West Eaten Place. | 
London SW1. Tel: 01-235 8402 

GREECE ~ 

VOl/LA - ATHENS- Super modern lux" 
urious vfc, 414 sgjn. under aanrie- 
tian, 800 meters from the soa, mta 980 
wyn. buJd»g pW. panoramic «m. 

1TALV 

APARTM&fT M HSTOWC ®n5 

of Rome. 3 bedrooms, ""nft 
USS350AOO. Call Rome 36191 12. 


USA 

COMMERCIAL 
A INDUSTRIAL 


MOTEL 84 LATM AMBtfCA. Oppar- 
turily far investors. Write far detats: 
AarCT-GmfaH, 08836 BEngen, 
W. Gcnnray. Tbe 624640 AC D. __ 

REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 

LONDON, CHH5EA. hfcwfy decorot- 
od, famimd, s^-oanlained flat ow- 
batang private garden ontf witft own , 
lock-up parage. One douUe bed- : 
room, large Bflnig room, mad set- I 

face. £160 r wraE Trf: 01452 501 5, 1 
I MID-TOWN MAhftfATTAN, ore bed- 
room Harm Wry txAina tw-itfnf. 
jy fumshed: ncno, stereo, crate. . 
SI 300 plus umies. Awxkifa now. 
Tet Now York (212) 581 3082 tj 
London 351 473 T. \ 

LUXURY LONDON RAT o modem 
riverside Hock nen Tower Bndge. 

f65P per morih Td; 01-985 Iflttl 
j GREECE 

II3BQS BLAND!, tap luxury viBa on 
sea wifa 31 ft motor seder, both ac 
' commodatmg 6 pensans to let Juh 
U5S12Q0 / week. Lefaber.Sophn St- 
mra 59, Athens. Tel- 3639597 Man 
through Sot 10 exa to 1 nn. 


HOLLAND 

Renthouse International 
020448751 [4 lines) 

Ams te r da m, Betastm 43 


Fra BRIAN MMCBAARDU 
tort Hewfafi Service 
For nent houses rad apartments. 
AMSTBIDAM. Tefc 020-768021. 


International Business Message Center 

.1 TTENTJON BVSIMESSMEK: Puhlleh your butirtmr mmeagn in the 
International Herald Tribune, irAery more than a third of a million readers 
umrlduide, moat of ochom are in tmaiueea and industry, trill read it. Just telex 
tu (Paris 613595) before 10 tun-, ensuring that voe can telex you bach, and 
your meuapf trill appear teithin 43 hours. The rate is US. S9.10 or local 
equivalent per line, tnu must include complete and verifiable billing address. 


htan-smolw, drivers license. Ful room 
Bboard + sofary, tome resort travel. 
References, resume & phaso to: Nri. 

■ Itabert W. Fortome, 1333 Sutton 
Ptace. Oxcogo, IL 60610. 

CANADIAN WOMAN, 20 YEARS 
seeta au par position with flextate, 
ibetai fraxly mHY.C Begin Wtardi 1. 
Responsible, mature, experienced ref- 
erences. Write: Brenda Davis, 19 Ce- 
darwjle Aw. Taranto, Ontario, Can- 
ada M4C4g. 

SINGLE PARENT H0U9M0IS, fa- 
ther only. 2 cMrfcen 13 & 9. Light 
housokeepng, coobng. must hme 
nfa. driven Cense. ImnucSate hiring. 
Send background & photo. Gfcerto, 
35 Avenue A. lad, NJ 07644 USA. 

AU PAIR- 2 CHU3REN 5 A 9. frvi 
driver' » koense. light housework & 

AU PAIR, haute deanng, 2W rad 9 
monA girk. Room, boats; salary, non- 
smoker, references, i mm erfat e fy. 
Mem. teocoatt town. Cynthia Ten. 
nans, tel: 617/5998417. 

AU PAR NBOB. Light houseken^ 
inacooking. Infl driver 5 li cen se . Sala- 
ry negfairale. Mr. Rosenblatt. 3730 



ly Cedex, Franco ■ . 

.SERVICES 

YOUNG LADY 

PK/btapnlar A Taarisn Guide 

PARIS 562 05 87 


C^EAT BRITAIN 


GARESBALMORAL HOT& - 
I - • RIAC0OOL - - 

Welcome <A trfemdml Ofishote^ 
rarsoand to the Moraoombe %K- 
PmiedL far auoamnodalton <$ spew ■_ 
1 prajed c u tporate rate carttort 
. Coral or Basra tixi 62178. 

Teh 0253 45431 - . 


w tiie L' sited 


BUSINESS 

OPPORTUNITIES 


1 6% IN US$ 



BUSINESS 

OPPORTUNITIES 

AOH CULTUR AL. HO i mgjU URAl 
6> Forestry propels vrrated on a 
worldwide boss where hgh technol- 
ogy can be employed to crawrf de- 
serts, seniarid lord mto fartie form 
& forests. Pnnopab' or agents' enpfa- 
rins wefcxxne. Where appropriate we 
vnS hefa to nme any neoessray fi- 
nance. Please wide with brert project 
rMCjurmafnlj to: Plant Technology, 
Woo d Greay New Feral, Hasp- 
shire. England. 


BUSINESS 

OPPORTUNITIES 

FOR HIGH INCOME CANADIAN m- 
vestment opportunties write tec Star, 
P.OA 256.W - 8033 Zradv Swfaer- 
tend. 

BANGKOK THAIUm. Manaufac- 
tete / expert oonpray, filly foreign 
owned, purchase secures residence 
pramt. Bax 11-1461. fanqtofc 101 1Z 


BUSINESS SERVICES 


other cvrrtmoa upon request. - W8, _ - 

LANDLESS 

CONTAINKS LTD COMPUTER PORTRAITS 

Icmbwhn GUIS 38Y England NOW M MIL COLOR, printed on T- 
r«l: 0276-683011 (24 hem] sfaw i. an eft eosh businea lhai era earn 

Telex: 858997 1ANCON G 5SOOO . JlUflJO per mrafh New 

■ rad used systems, price from $10,000 ■ 

hNUFACTUEBS SA1£5 (fapraen- ^ GmbH. AN. J28. 

stives wonted far tite faOowmg mar- P. SdiMufadi 174062. 6000 Frankfurt, 
efiig areas: Europe, ffaav. Aefcfc Vltof (xmay. W 0611 - 747908: 
04 t Afnco. Wolff MravtaCtunnq Tbo 612713 KEMA 


MANUFACTURERS SAl£5 Represen- 
tatives wanted far Ate faDowmg mar- 
tetfag areas: Europe, ffassta fibefcfie 
San a Africa. Worn Mraufactunw 
Cbmpany. a manr menufadutw « 
radereomage reWdng and serves 
equanerit far Crowts Tractors r. 
seefrag t om i aisswn sales representa- 
tives far the marketing areas feted 
above. Experienced rqxesenl u i w es 
interested m tha oppornnty decse 
contact S»venLUicfw«. Waft Man- 
ufacturing Co., 1611 Adrian Road. 

BwfiMame. CA 94010 USA. Td- )4l5) 
692 5010 . 


INVEST W PRIMP 
MY. CITY REAL ESTATE 



iw eSnrat company with wer 15 mars 
nupwiencc- Satened refetifas from 
bflflpora mvestot*. 

Gutawi Management 
1843 - 49fa Street. BrocSWa NY 11204. 

Tel. (212) 851 5734. 


MTEBMATIONAL DtSTHBUTOKS BAMC NCT5- Bar* promissory nets 
REOUMD 

Computer programmed ccmmerpaj 
breath cdconal testing machme. Detrib- 
utors rad maraifochirert reqwed <n oS 

° DIAMONDS 

Td 0582 26882 / 20044 32111 

TRS&'S DIAMONDS * JEWEUIY 
£*P°rt ToxFree 

YOUR RBiRESBITATlVE OFHCE m SID! AM INVESTMENT 

NewD^Mifad 17o Kanla Nngra, Bniudu ISO? Centre Ini tog»r 
110007 tads. Next feree weeki «i l5fa flodr. 07/31 B 28 81 
Franse. ptease call- Front* (BE) 44 24 

05 be t ween 1 and 9 cm - . — 

fmprime par Offprint , 73 rue de VEvangk, 7501 S Paris. 


financial 

INVESTMENTS 

BAhtiC NOTE5- tkxi promissory notes 
ovaJdile. long term maturities. Top 
100 Inks » » 1W up fa 100 B*wi 
24 hour commrfeMtiH. We have fidu- 
b*L To date eaH813.95M580 
USA 


ti-W. 88th Ave, Apr. 148, Swirito, 

Florida 33321. 

US FAMAY PHAADBFMA PA seeks 
au par grt to care far 2 diMran end 
housework. Own room. Sdaried, Ar 
fare or and of term. Bax 787. Herald 
Tnbune. 92521 NwJy Cndnx, France 

DOMESTIC 
POSITIONS WANTED 

VANCOUVER. CANADA. bwne»- 
m ra ■ sai faturor, married, toandngd- 
8 mardfs xi S. of France, from Aprl 
an, wrifing to care far home or opai- 
mont. Excellent references dody ao- 
wdod. Box 761, Herald Tnbune, 9221 

NeuWy Cede*, France. 

YOUNG MAN. RubM Engfah. good 
references, leefa empfayraefll prwote 
house at hotel rest OX ant. TeH Paris 

7825354. 

BOGUSH NANNE & Maters Helps 
free now Nash Agency. 53 Oiurdi 
Road, Haw, UK. tST [D2739 29044/5 

AUTOMOBILES 

NEW MERGEDS AND KWSCKE 
FOR EXPORT 

fiondfag, US D.O.T. & tPA 
and testing £ finanang avafafab. 
Sibtrsmtti Associates. Essen, 

W. Germany. (0) 201-6047M. 


ALTOS TAX FREE 

SHIPSIDE 

TAX FREE CARS 
AH Makes - AH Models 

European and worldwide defiwry 
Imurance - Shipment 

RSE MULTICOLOR CATALOG 

SHIPSIDE BUttONG 
POO 7566. Ams terda m EhpatsC 
HottareL T<i{20| 152833. Tele*! 2568 


FROM STOCK 

Mercedes 500 SL/Sa/SEC new 
"83 Mercedes 280 SR, 18,500 Ion 
76 Merc-dm 280 STA/C 82JJC0 km 
and mrav dfas an 
CatSBac. Futon. Jaguar. Sanaa So w. 
Land Rover, Parxchn. Mercedes and 
Other leafing mdses. 

5raw day registration possfala. 

kzkovtts 

Q si i d erelr u xse 36, 0+8027 Zundi 
Tet 01/202 76 10. Telex: 53444. 


TRANSCO 

TAX FREE CARS 

We keep a corefcaU stock of more than 
one hundred brand new an 
cpmpeuivrly priced. 

Send far freerakdogw & stock fat. 
Transco SA, 95 Noardefara, 
2030 AiilwerEL Belaun 


YOUNG LADY __ 
EXCB100 APPEARANCE 
OTY-OUfM AND TRAVQ 
COMPAKRON . 

ZURICH 

130 52.43 


NSW YORK 

A Other UJ. Ofiw 
Tourist Gfades, Travd Componfenj. 
AlncfattKdfties. credit orads uae pted 
Tet 2127«dW6 or 2127&TO4™ 


WTT TOURIST GUDE to anW 

you In Parte t Akparte 527 90 95 

GENEVA TRAVEL COMPANION 
MnU»rbmL Tfai 29S 395. 

NOTE THIS PHONE 737*348 ftofa 
at once ta ygur my. Your VXP. ndy, 


PARIS 553 6262 -FOR A VXP. PA 
m uM ns y ml young lady, your aT\ 
travel amparicn. . 


SMGAPORE - MTL GUBOB. CA 
Saaopfir*734fa2BL' 


TOKYO LADY GOMPANON, per- 
wool oaiitore. 03-4546662. 

LONDON 584 3829. Lady, rm*h» 
auaL private casotant. 


BU4GUAL ASSISTANT to buteteto 
raecmivns. Pras; 500 58 17 . 

HONG KONG/ KOWLOON. Tet Q 
734 11 87 lour onotant. 

faWc telttitwie farie 747 59 48 



2CDOn. lafr^ 


422951. let 


TOR SALE A WASTED 

A 5K3NIHCANT PRIVAtt 
of Rusfen IbM rf 13 ■ 148 

FirrehrK mnoum , 

onty to private cdloctor. tMrite- •• 
eited person should wRrteO™-' 
8S37 K OkvOrefl herfWM* 
Aft^O. Bra CH - 5200 Bngg, SmL 

j»Krw ~ • • , __L-L— 

FOR SALE nNC«Zt »,->rad 
neer. STOtt Fora 602 07 05 ~ - 



PENPALS 


’M*tetoBDri«P* 



Teh 037542 62 dO (IQ btesL 
Tbi 3S2Q7 TRANS B. 


TAX FREE CARS 

P.C.T. 

EXPORT WTHNATIONAL LTD 
Lragesl Shewiwn 6 hnrentonr 
free pA-up N the a^port/how 
From stock Mercedes, Fetran, BMWeK 
, Afi makes, AS types 
Izerfaan 1 2000 Aidwm, Bdgknt 
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